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To the Shareholders of Kang Yong Electric Public Company Limited

In the fiscal year 2003, we were know the events that impacted on Economic and
communityûs peace over the  world was the Iraqi War and the epidemic of SARS.  Although,
Thailand was affected from the events directly but our economic was still growth more than
6% from the previous year. The first factor of the growth was increasing of export in
foreign markets. The another factor in Thailand was increasing of propertiesû market by
Government measurements which  pushed economic continuously.

The increasing of export and propertiesû market in Thailand probably pushed the
home electric appliance as well. But the home electric appliancesû business totally were
slowdown because the fierce of price competition in domesticûs  brands, Chinaûs brands and
Koreaûs brands. So, the companyûs profit capability became down from the previous year.
However, the Board of Directors promised to keep and increase the operating profit in the
next year, although the  situations will be very fierce in the next time.

On behalf of the Board of Directors, the company would like to thank the
Shareholders, Makers, Finance Company, the Stock Exchange of Thailand, the govermment
services and all consumers, including concerned persons who had assured and given
good support to the company all along at the opportunity.

“¬ß“π
§≥–°√√¡°“√
∫√‘…—∑œ
The Board of
Directorsû Report

√

‡ πÕ ºŸÈ∂◊ÕÀÿÈπ∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)

„π√Õ∫ª’ß∫ª√–¡“≥ 2546 ∑’ËºË“π¡“ ‡ªÁπ∑’Ë∑√“∫°—π¥’«Ë“‰¥È‡°‘¥‡Àµÿ°“√≥Ï ”§—≠∑’Ë Ëßº≈°√–∑∫
µËÕ¿“«–‡»√…∞°‘®·≈–§«“¡ ß∫ ÿ¢¢Õßª√–™“§¡‚≈° ∑—Èß„π√–¥—∫¿Ÿ¡‘¿“§·≈–„π√–¥—∫ª√–‡∑»π—Ëπ§◊Õ  ß§√“¡
√–À«Ë“ßª√–‡∑» À√—∞Õ‡¡√‘°“·≈–ª√–‡∑»Õ‘√—° ·≈–°“√√–∫“¥¢Õß‚√§∑“ß‡¥‘πÀ“¬„®‡©’¬∫æ≈—π√ÿπ·√ß
(SEVERE ACUTE RESPIRATORY SYNDROME : SARS)  ”À√—∫ª√–‡∑»‰∑¬∂÷ß·¡È®–‰¥È√—∫º≈∑—Èß
∑“ßµ√ß∑“ßÕÈÕ¡®“°‡Àµÿ°“√≥Ï∑—Èß Õß°Áµ“¡ ·µË‡»√…∞°‘®‚¥¬¿“æ√«¡¢Õßª√–‡∑»°Á “¡“√∂‡®√‘≠‡µ‘∫‚µ
„πÕ—µ√“∑’Ë‡°‘π°«Ë“√ÈÕ¬≈– 6 ‰¥È  Ë«πÀπ÷Ëß ‡°‘¥®“°°“√ ËßÕÕ°∑’Ë‡æ‘Ë¡¡“°¢÷Èπ„πµ≈“¥µË“ßª√–‡∑»  ”À√—∫
§«“¡‡§≈◊ËÕπ‰À«À√◊Õ°“√‡ª≈’Ë¬π·ª≈ß¿“¬„πª√–‡∑» ‘ËßÀπ÷Ëß∑’Ë‡ÀÁπ‰¥È™—¥°Á§◊Õ °“√µ◊Ëπµ—«¢Õßµ≈“¥Õ —ßÀ“√‘¡∑√—æ¬Ï
∑’Ë‡°‘¥®“°¡“µ√°“√°√–µÿÈπ∑“ß‡»√…∞°‘®‚¥¬√—∞∫“≈Õ¬Ë“ßµËÕ‡π◊ËÕß¡“‚¥¬µ≈Õ¥

®“°°“√ ËßÕÕ°∑’Ë‡æ‘Ë¡¡“°¢÷Èπ·≈–°“√µ◊Ëπµ—«¢Õßµ≈“¥Õ —ßÀ“√‘¡∑√—æ¬Ï¿“¬„πª√–‡∑»π—Èπ ‡¡◊ËÕ
æ‘®“√≥“∂÷ß§«“¡‡°’Ë¬«¢ÈÕß°—∫∏ÿ√°‘®‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π·≈È«πË“®–‡ªÁπº≈¥’ ·µË¢ÈÕ‡∑Á®®√‘ß∑’Ëª√“°Æ
æ∫«Ë“„π√Õ∫ª’∑’ËºË“π¡“°“√¥”‡π‘π∏ÿ√°‘®‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π‚¥¬√«¡ °≈—∫¡’°“√·¢Ëß¢—π¥È“π√“§“¢“¬°—π
 Ÿß¡“° ¡’°“√·¢Ëß¢—π°—πÕ¬Ë“ß√ÿπ·√ß√–À«Ë“ßº≈‘µ¿—≥±Ï∑’Ëº≈‘µ„πª√–‡∑»¥È«¬°—π´÷Ëß¡’√“§“∂Ÿ° ¢≥–‡¥’¬«°—π
°ÁµÈÕß‡º™‘≠°—∫°“√∫ÿ°µ≈“¥¢Õßº≈‘µ¿—≥±Ïπ”‡¢È“®“°ª√–‡∑»®’π·≈–‡°“À≈’∑’Ë¡’√“§“∂Ÿ°Õ’°¥È“πÀπ÷Ëß¥È«¬
®÷ß∑”„ÀÈ§«“¡ “¡“√∂„π°“√ √È“ßº≈°”‰√¢Õß∫√‘…—∑œ ≈¥≈ß°«Ë“ª’∑’ËºË“π¡“ Õ¬Ë“ß‰√°Áµ“¡§≥–°√√¡°“√∫√‘…—∑œ
¢Õ‡√’¬π„ÀÈ§«“¡¡—Ëπ„®«Ë“®–æ¬“¬“¡√—°…“·≈– √È“ßº≈°”‰√®“°°“√¥”‡π‘πß“π„ÀÈ¥’°«Ë“„πª—®®ÿ∫—π ∂÷ß·¡È«Ë“„π
ª’µËÕ‰ªπ’È ∂“π°“√≥Ï°“√·¢Ëß¢—π„π∏ÿ√°‘®¥È“ππ’È®–¡’·π«‚πÈ¡∑’Ë√ÿπ·√ß·≈–‡¢È¡¢Èπ¡“°¢÷Èπ°Áµ“¡

„ππ“¡¢Õß§≥–°√√¡°“√∫√‘…—∑œ º¡„§√Ë¢Õ¢Õ∫æ√–§ÿ≥¡“¬—ß∑Ë“πºŸÈ∂◊ÕÀÿÈπ ºŸÈº≈‘µ™‘Èπ Ë«π«—µ∂ÿ¥‘∫
 ∂“∫—π°“√‡ß‘π µ≈“¥À≈—°∑√—æ¬Ï·ÀËßª√–‡∑»‰∑¬  Ë«π√“™°“√ ·≈–∑’Ë ”§—≠∑Ë“πºŸÈ∫√‘‚¿§µ≈Õ¥®πºŸÈ¡’
 Ë«π‡°’Ë¬«¢ÈÕß∑ÿ°ΩË“¬∑’Ë‰¥È°√ÿ≥“„ÀÈ§«“¡‰«È«“ß„®·≈– π—∫ πÿπ·°Ë∫√‘…—∑œ ¥È«¬¥’¡“‚¥¬µ≈Õ¥‰«È ≥ ‚Õ°“ π’È

(Mr.Praphad     Phodhivorakhun)
Chairman of the Board of Directors

(π“¬ª√–æ—≤πÏ    ‚æ∏‘«√§ÿ≥)
ª√–∏“π°√√¡°“√∫√‘…—∑œ
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‡ πÕ  ºŸÈ∂◊ÕÀÿÈπ∫√‘…—∑  °—π¬ßÕ’‡≈§∑√‘°  ®”°—¥ (¡À“™π)

„πª’ß∫ª√–¡“≥ 2546 §≥–°√√¡°“√µ√«® Õ∫‰¥Èæ‘®“√≥“‡√◊ËÕß ”§—≠Ê µ“¡°Æ∫—µ√
¢Õß§≥–°√√¡°“√µ√«® Õ∫ ¥—ßπ’È

1. Õπÿ¡—µ‘·ºπ°“√µ√«® Õ∫ª√–®”ª’ ‚¥¬‡πÈπ°“√µ√«® Õ∫‡√◊ËÕß∑’Ë¡’§«“¡‡ ’Ë¬ß·≈–°ËÕ„ÀÈ
‡°‘¥º≈‡ ’¬À“¬µËÕ∫√‘…—∑œ ‡æ◊ËÕ„ÀÈÕß§Ï°√¡’ª√– ‘∑∏‘¿“æ·≈–ª√– ‘∑∏‘º≈‡æ‘Ë¡¢÷Èπ¿“¬„µÈ
µÈπ∑ÿπ∑’ËµË”≈ß

2. ª√–‡¡‘πº≈√–∫∫°“√§«∫§ÿ¡¿“¬„πµ“¡√“¬ß“πº≈°“√µ√«® Õ∫¢ÕßÀπË«¬ß“π
µ√«® Õ∫¿“¬„π∑ÿ° 3 ‡¥◊Õπ √«¡∑—Èß„ÀÈ¢ÈÕ·π–π”„π°“√ª√—∫ª√ÿß√–∫∫°“√§«∫§ÿ¡¿“¬„π
Õ¬Ë“ß¡’ª√– ‘∑∏‘¿“æ

3. µ‘¥µ“¡º≈§«“¡§◊∫ÀπÈ“°“√¥”‡π‘π°“√·°È‰¢¢ÕßºŸÈ√—∫°“√µ√«® Õ∫Õ¬Ë“ß ¡Ë”‡ ¡Õ
4.  Õ∫∑“πß∫°“√‡ß‘π√“¬‰µ√¡“ ·≈–ß∫°“√‡ß‘πª√–®”ª’¢Õß∫√‘…—∑œ
5. ‡ πÕ·µËßµ—ÈßºŸÈ Õ∫∫—≠™’·≈–æ‘®“√≥“§Ë“ Õ∫∫—≠™’ª√–®”ª’¢Õß∫√‘…—∑œ
6. º≈—°¥—π∫√‘…—∑œ „ÀÈ¡’°“√ªØ‘∫—µ‘µ“¡À≈—°°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’ Õ“∑‘ °“√®—¥∑”π‚¬∫“¬

°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’ °“√®—¥∑”®√‘¬∏√√¡¢Õß∫√‘…—∑œ °“√∫√‘À“√§«“¡‡ ’Ë¬ß·≈–
°“√ Ëß‡ √‘¡°“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈¢Õß∫√‘…—∑œ „ÀÈ¡’§«“¡∂Ÿ°µÈÕß ∑—π‡«≈“ ·≈–‚ª√Ëß„ 

∑—Èßπ’È §≥–°√√¡°“√µ√«® Õ∫‰¥Èæ‘®“√≥“·≈È«‡ÀÁπ«Ë“ ∫√‘…—∑œ¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π
∑’Ë¡’ª√– ‘∑∏‘¿“æÕ¬Ë“ß‡æ’¬ßæÕ ·≈–ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ ‰¥È®—¥∑”¢÷Èπµ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë√—∫√Õß
∑—Ë«‰ª√«¡∑—Èß∫√‘…—∑œ ‰¥È¡’°“√ªØ‘∫—µ‘µ“¡À≈—°°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’Õ¬Ë“ßµËÕ‡π◊ËÕß

To the Shareholders of Kang Yong Electric Public Company Limited

In the fiscal year 2003, the Audit Committee had considered the important
issues according to the Audit Committeeûs Charter as follows :

1. To approve the yearly Audit Plan of Internal Audit Department with
emphasis on risk works which caused damage to company for more
efficiency and more effectiveness with lower cost.

2. To evaluate the internal audit control system from Internal Audit reports
at each quarter.

3. To follow up the progressive of corrective actions of auditees consistently.
4. To review the companyûs quarterly and annual Financial Statements.
5. To propose the appointment of Certified Auditor and prescribe the

annual audit fees.
6. To advise the company to comply with the Principles of Good Corporate

Governance such as Good Corporate Governanceûs Policy, Code of  Ethics,
Risk management and promote to the company discloses important
information correctly, timely and transparently.

Therefore, the Audit Committee would like to confirm that Kang Yong
Electric Public Company Limited had its internal control system efficiently and adequately
including its financial statements has prepared in accordance with general accepted
accounting principles. Moreover, the company has performed as Good Corporate Governanceûs
Principle continuously.

(Mr. Luer Sanguanpongse)
Chairman of the Audit Committee

“¬ß“π
§≥–°√√¡°“√
µ√«® Õ∫
The Audit
Committeeûs
Report

√
(π“¬‡À≈◊Õ    ß«πæß…Ï)

ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫
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„πª’ß∫ª√–¡“≥ 2546  ¿“«–°“√≥Ï·¢Ëß¢—π∑’Ë√ÿπ·√ß ”À√—∫º≈‘µ¿—≥±Ï‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π∑—Èß¥È“π√“§“¢“¬·≈–§«“¡À≈“°À≈“¬
¢Õß°“√ÕÕ°·∫∫√Ÿª≈—°…≥Ï µ≈Õ¥®π°“√‡æ‘Ë¡ø—ß°Ï™—ËπµË“ßÊ ‡æ◊ËÕµÕ∫ πÕß§«“¡µÈÕß°“√¢ÕßºŸÈ∫√‘‚¿§¬—ß§ß¡’Õ¬Ë“ßµËÕ‡π◊ËÕß πÕ°®“°π’È·≈È«
À≈“¬ª√–‡∑»ª√– ∫ª—≠À“‚√§∑“ß‡¥‘πÀ“¬„®‡©’¬∫æ≈—π (SARS) √–∫“¥  Ëßº≈„ÀÈ°“√∫√‘‚¿§™–≈Õµ—«≈ß‚¥¬‡©æ“–ª√–‡∑»ŒËÕß°ß Õ¬Ë“ß‰√°Á¥’
∫√‘…—∑œ ‰¥È¡’°“√º≈—°¥—π¬Õ¥¢“¬‰ª¬—ßµ≈“¥Õ◊Ëπ‡ªÁπ°“√∑¥·∑π‡æ◊ËÕ‡æ‘Ë¡¬Õ¥°“√ ËßÕÕ°

 ”À√—∫„π√Õ∫√–¬–‡«≈“∫—≠™’ ‘Èπ ÿ¥ ≥ 31 ¡’π“§¡ 2547 ∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π) ºŸÈº≈‘µ‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π
¿“¬„µÈ‡§√◊ËÕßÀ¡“¬ ç¡‘µ´Ÿ∫‘™‘é ¡’√“¬‰¥È®“°°“√¢“¬·≈–√—∫®È“ß 4,123 ≈È“π∫“∑‡æ‘Ë¡¢÷Èπ®“°ª’°ËÕπ 374 ≈È“π∫“∑ §‘¥‡ªÁπ√ÈÕ¬≈– 10 ‚¥¬¡’
Õ—µ√“ Ë«π°“√¢“¬¿“¬„πª√–‡∑»·≈–µË“ßª√–‡∑»§‘¥‡ªÁπ 42 : 58 ‚¥¬µ≈“¥ ËßÕÕ°∑’Ë ”§—≠§◊Õª√–‡∑»≠’ËªÿËπ ®“° ¿“«–°“√≥Ï·¢Ëß¢—π∑’Ë√ÿπ·√ß
∫√‘…—∑œ ‰¥È¡’°“√æ—≤π“º≈‘µ¿—≥±Ï√ÿËπ„À¡Ë ‚¥¬‡πÈπ√Ÿª≈—°…≥Ï∑’Ë «¬ß“¡·≈–¡’ ‰µ≈Ï‚¥¬¬—ß§ß‰«È´÷Ëß§ÿ≥¿“æ°“√Õπÿ√—°…Ï ‘Ëß·«¥≈ÈÕ¡·≈–ª√–À¬—¥
æ≈—ßß“π‡æ◊ËÕ πÕßµÕ∫§«“¡µÈÕß°“√¢ÕßºŸÈ∫√‘‚¿§ ∑—Èßπ’È  “¡“√∂ √ÿª√“¬≈–‡Õ’¬¥‚¥¬√«¡„π√Õ∫√–¬–‡«≈“∫—≠™’ª’ 2546 ‰¥È°≈Ë“«§◊Õ

µ≈“¥¿“¬„πª√–‡∑»µ≈“¥¿“¬„πª√–‡∑»µ≈“¥¿“¬„πª√–‡∑»µ≈“¥¿“¬„πª√–‡∑»µ≈“¥¿“¬„πª√–‡∑»
„π‡¥◊Õπ¡°√“§¡2547 ‰¥Èæ—≤π“º≈‘µ¿—≥±Ï∑’Ë¡’√Ÿª≈—°…≥Ï∑’Ë «¬À√Ÿ ¡’ ‰µ≈Ï·≈–„ÀÈª√–‚¬™πÏ„π°“√„™È ÕÕ° ŸËµ≈“¥¥—ßπ’È
- µŸÈ‡¬Áπ 2 ª√–µŸ¢π“¥°≈“ß·≈– 3 ª√–µŸ ‰¥È‡æ‘Ë¡‡∑§‚π‚≈¬’„π°“√∂πÕ¡Õ“À“√ ‚¥¬¡’µ≈—∫‰«µ“¡‘π °“√Ï¥ (Herb & Ion) „π™ËÕß

·™Ëº—° ÷́Ëß∑”ÀπÈ“∑’Ë„π°“√ª°ªÈÕß§«“¡ ¥ ·≈–§ÿ≥§Ë“∑“ß‚¿™π“°“√¢Õßº—°º≈‰¡È„ÀÈ§ßÕ¬ŸË‰¥Èπ“π«—π √«¡∑—Èß¡’√–∫∫°”®—¥°≈‘Ëπ·≈–
‡™◊ÈÕ·∫§∑’‡√’¬ (V-LED Deodorizer)

- ‡§√◊ËÕßª—Í¡πÈ”‰¥È¡’°“√æ—≤π“§ÿ≥¿“æ¡Õ‡µÕ√Ï„ÀÈ¡’§«“¡¥—π‡æ‘Ë¡ Ÿß¢÷Èπ
®“°°“√π”º≈‘µ¿—≥±Ï√ÿËπ„À¡Ë¥—ß°≈Ë“«ÕÕ° ŸËµ≈“¥‰¥È√—∫°“√µÕ∫ πÕß®“°ºŸÈ∫√‘‚¿§‡ªÁπÕ¬Ë“ß¥’
µ≈“¥µË“ßª√–‡∑»µ≈“¥µË“ßª√–‡∑»µ≈“¥µË“ßª√–‡∑»µ≈“¥µË“ßª√–‡∑»µ≈“¥µË“ßª√–‡∑»
 ”À√—∫µ≈“¥ ‘ß§Ï‚ª√Ï·≈–¡“‡≈‡´’¬„π‡¥◊Õπ¡’π“§¡ 2547 ‰¥È¡’°“√π”º≈‘µ¿—≥±ÏµŸÈ‡¬Áπ√ÿËπ„À¡Ë 2 ª√–µŸ ·≈– 3 ª√–µŸ ÕÕ° ŸËµ≈“¥

‡™Ëπ ‡¥’¬«°—∫µ≈“¥¿“¬„πª√–‡∑» æ√ÈÕ¡∑—Èß¡’°“√º≈—°¥—π¬Õ¥¢“¬‰ª¬—ßµ≈“¥Õ‘π‚¥π’‡´’¬ ‡«’¬¥π“¡·≈–ÕÕ ‡µ√‡≈’¬
µ≈“¥≠’ËªÿËπ´÷Ëß‡ªÁπµ≈“¥À≈—°„π°“√ ËßÕÕ°¢Õß∫√‘…—∑œ ª√– ∫¿“«–°“√·¢Ëß¢—π¥È“π√“§“®“°§Ë“¬≠’ËªÿËπÕÕ°¡“µ’µ≈“¥ ®÷ß‰¥Èπ”º≈‘µ¿—≥±Ï

µŸÈ‡¬Áπ√ÿËπ„À¡ 3 ª√–µŸ∑’Ë¡’™ËÕß·™Ë·¢Áß Õ¬ŸË¢È“ß≈Ë“ß∑’Ë‡√’¬°«Ë“ Bottom Freezer ÕÕ° ŸËµ≈“¥‡æ◊ËÕ πÕßµÕ∫§«“¡µÈÕß°“√µ≈“¥
®“° “‡Àµÿ¥—ß°≈Ë“« ¢È“ßµÈπ Ëßº≈„ÀÈ —¥ Ë«π°“√ ËßÕÕ°‡æ‘Ë¡¢÷Èπ®“°ª’∑’ËºË“π¡“
Õ¬Ë“ß‰√°Á¥’ ·¡È∫√‘…—∑œ ®–ª√– ∫¿“«–°“√·¢Ëß¢—π¥È“π√“§“·≈–µÈπ∑ÿπ«—µ∂ÿ¥‘∫∑’Ë‡æ‘Ë¡ Ÿß¢÷Èπ°Áµ“¡ ∫√‘…—∑œ ‰¥È¡’π‚¬∫“¬„π°“√¥”‡π‘π°“√

À≈“¬¥È“π‡æ◊ËÕ√—°…“º≈ª√–°Õ∫°“√‚¥¬√«¡‰«È ‡™Ëπ °“√≈¥§Ë“„™È®Ë“¬µË“ßÊ Õ¬Ë“ßµËÕ‡π◊ËÕßµ≈Õ¥®π°“√‡ √‘¡»—°¬¿“æ∫ÿ§≈“°√ ÷́Ëß °“√ª√—∫ª√ÿßµË“ßÊ
¥—ß°≈Ë“«®–‡ªÁπ√“°∞“π ”§—≠ ”À√—∫°“√¥”‡π‘π∏ÿ√°‘®µËÕ‰ª

In the fiscal year 2003, the highly competition situation for  home electric products on the sales price and
diversity of electrie product design, including addition of function in response to the demand of the consumers still was
continuing. Other than the several countries have faced a epidemic of SARS which caused the business become slowdown,
especially in Hong Kong. However, the company has expanded the sales to other markets instead to increase the
export sales.

For the accounting period ended 31 March 2004 Kang Yong Electric Public Company Limited, manufacturer of
electrie home appliances under the brand name of çMitsubishié had the sales revenves of 4,123 million baht increased from
the previous year by 374 million baht or 10%. The ratio of domestic sales and foreign sales is 42 : 58, with the important
export market was Japan. From the fierce competition situation, the company has developed new products with the
emphasis on beautiful appearance and style by remained of quality, conservation of the environment and energy to satisfy
the demand of the consumers. The details can be summarized on the overall for the fiscal year 2003.

Domestic MarketDomestic MarketDomestic MarketDomestic MarketDomestic Market
In January 2004, the company had developed products which beautiful appearance, good style and more

features to the market as follows :
- Refrigerator 2 doors and 3 doors have a new technology of preserved food by Herb & Ion in Vegetable

case which keep fresher and nutrition of food longer. Including, the V-LED Deodorizer will romove unpleasant adours
and bacterias.

- Water Pumps had developed their motors which have higher pressure.
The new features of products which launched in markets have a good response from customers.

Foreign MarketForeign MarketForeign MarketForeign MarketForeign Market
In March 2004, the company has launched new model of refrigerators in Singapore and Malaysiaûs market

as same as in domestic market, also Sales has expanded to Indonesia, Vietnam and Australiaûs market.
In Japanûs market which mainly export market has impacted on price competition of other Japanese Brand,

so we had launched a new model of refrigerator 3 doors which has çBottom Freezeré to respond the demand in market.
The above products made the ratio of foreign sales higher than the previous year.
Although the company had some impacted on the price competition and the higher cost of raw material, the

company has still maintained the total sales through Cost Down policy and Human Resource Development which is
important roots of business.

¢ÈÕ¡Ÿ≈ √ÿª  (Executive Summary)
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™◊ËÕ¿“…“‰∑¬ : ∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)

∑’Ëµ—Èß ”π—°ß“π„À≠Ë : 67 À¡ŸË 11 ∂ππ ∫“ßπ“-µ√“¥ °.¡.20 µ”∫≈∫“ß‚©≈ß Õ”‡¿Õ∫“ßæ≈’
®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10540 ‚∑√»—æ∑Ï 0-2337-2900 (AUTO)
‚∑√ “√ 0-2337-2439-40

∑’Ëµ—Èß “¢“∑’Ë 1 : 240/1 À¡ŸË 9 ∂ππ ÿ¢ÿ¡«‘∑ µ”∫≈ ”‚√ß‡Àπ◊Õ Õ”‡¿Õ‡¡◊Õß
®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10270 ‚∑√»—æ∑Ï 0-2384-2126

∑’Ëµ—Èß “¢“∑’Ë 2 : 67/1 À¡ŸË 11 ∂ππ ∫“ßπ“-µ√“¥ °.¡.20 µ”∫≈∫“ß‚©≈ß Õ”‡¿Õ∫“ßæ≈’
®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10540 ‚∑√»—æ∑Ï 0-2337-2900 (AUTO)
‚∑√ “√ 0-2337-2439-40

‡≈¢∑–‡∫’¬π∫√‘…—∑œ : ∫¡®. 199

∏ÿ√°‘®À≈—° : ºŸÈº≈‘µ·≈–®”ÀπË“¬‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π ¿“¬„µÈ‡§√◊ËÕßÀ¡“¬°“√§È“ ç¡‘µ´Ÿ∫‘™‘é

∑ÿπ®¥∑–‡∫’¬π : ≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ∫√‘…—∑œ ¡’∑ÿπ®¥∑–‡∫’¬π™”√–·≈È« 220 ≈È“π∫“∑

Home Page : www. mitsubishi-kye.com

Name in English : KANG YONG ELECTRIC PUBLIC COMPANY LIMITED

Office and Factory : 67 M. 11 Bangna-Trad Rd., Km.20, T.Bangchalong, A.Bangplee Samutprakarn 10540
Tel : 0-2337-2900 (AUTO)   Fax : 0-2337-2439-40 (AUTO)

Branch 1 : 240/1 M.9 Sukhumvit Rd., T.Samrong-nua, A.Muang Samutprakarn 10270
Tel : 0-2384-2126

Branch 2 : 67/1 M. 11 Bangna-Trad  Rd., Km.20, T.Bangchalong, A.Bangplee Sumutprakarn 10540
Tel : 0-2337-2900  (AUTO)   Fax : 0-2337-2439-40

Registered No. : Bor Mor Jor 199

Main Business : Manufacturer and Exporter of Electrical Home Appliances under the çMitsubishié Trademark

Registered Capital : As at March 31, 2004 : 220 Million Baht

Home Page : www. mitsubishi-kye.com

∫√‘…—∑∑’ËÕÕ°À≈—°∑√—æ¬Ï  The Equity and Securitieûs Company
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§«“¡‡ ’Ë¬ß∑“ß°“√µ≈“¥§«“¡‡ ’Ë¬ß∑“ß°“√µ≈“¥§«“¡‡ ’Ë¬ß∑“ß°“√µ≈“¥§«“¡‡ ’Ë¬ß∑“ß°“√µ≈“¥§«“¡‡ ’Ë¬ß∑“ß°“√µ≈“¥
Marketing  RisksMarketing  RisksMarketing  RisksMarketing  RisksMarketing  Risks

§«“¡‡ ’Ë¬ß®“°¿“«–√“§“ Ÿß¢÷Èπ·≈–°“√¢“¥·§≈π¢Õß«—µ∂ÿ¥‘∫·≈–™‘Èπ Ë«π§«“¡‡ ’Ë¬ß®“°¿“«–√“§“ Ÿß¢÷Èπ·≈–°“√¢“¥·§≈π¢Õß«—µ∂ÿ¥‘∫·≈–™‘Èπ Ë«π§«“¡‡ ’Ë¬ß®“°¿“«–√“§“ Ÿß¢÷Èπ·≈–°“√¢“¥·§≈π¢Õß«—µ∂ÿ¥‘∫·≈–™‘Èπ Ë«π§«“¡‡ ’Ë¬ß®“°¿“«–√“§“ Ÿß¢÷Èπ·≈–°“√¢“¥·§≈π¢Õß«—µ∂ÿ¥‘∫·≈–™‘Èπ Ë«π§«“¡‡ ’Ë¬ß®“°¿“«–√“§“ Ÿß¢÷Èπ·≈–°“√¢“¥·§≈π¢Õß«—µ∂ÿ¥‘∫·≈–™‘Èπ Ë«π
®“°°“√¢¬“¬µ—«¢ÕßÕÿµ “À°√√¡„πª√–‡∑»®’π ∑’Ë¡’°“√¢¬“¬‡µ‘∫‚µ‡ªÁπÕ¬Ë“ß¡“°∑”„ÀÈª√‘¡“≥°“√„™È«—µ∂ÿ¥‘∫·≈–™‘Èπ Ë«π„πª√–‡∑»®’π

‰¡Ë‡æ’¬ßæÕ®÷ßπ”‰ª ŸË°“√π”‡¢È“®“°ª√–‡∑»µË“ßÊ ∑—Ë«‚≈° Õ“∑‘ ‡À≈Á° æ≈“ µ‘° ∑Õß·¥ß ́ ÷Ëß‡ªÁπ«—µ∂ÿ¥‘∫·≈– Ë«π∑’Ëπ”¡“º≈‘µ‡ªÁπ™‘Èπ Ë«π∑’Ë ”§—≠
¢Õßº≈‘µ¿—≥±Ï¢Õß∫√‘…—∑œ ®–¡’ª√‘¡“≥‰¡Ë‡æ’¬ßæÕ„πµ≈“¥ ∑”„ÀÈ¡’√–¥—∫√“§“¢“¬ Ÿß¢÷Èπ¡“° ·≈–ª√–°Õ∫°—∫√–¬–‡«≈“°“√ —Ëß´◊ÈÕ„π·µË≈– lot
®–¡’√–¬–‡«≈“¬“«π“πÕÕ°‰ª  ‘Ëß‡À≈Ë“π’È®–¡’º≈°√–∑∫µËÕµÈπ∑ÿπ¢Õß ‘π§È“∑’ËµÈÕß‡æ‘Ë¡¢÷Èπ·≈–¡’§«“¡‡ ’Ë¬ßµËÕ°“√º≈‘µ∑’ËÕ“®®–‰¡Ë “¡“√∂µÕ∫ πÕß
‰¥È∑—πµ“¡§«“¡µÈÕß°“√¢Õß≈Ÿ°§È“ Õ“®®–¡’§«“¡≈Ë“™È“„π°“√ Ëß¡Õ∫À√◊Õ ®–∂Ÿ°°√–∑∫µËÕ°“√¬°‡≈‘°°“√ —Ëß´◊ÈÕ‡π◊ËÕß®“° §«“¡≈Ë“™È“µËÕ
°“√ Ëß¡Õ∫∑’Ë‰¡Ë‡ªÁπ‰ªµ“¡°”Àπ¥ ‘Ëß ”§—≠Õ¬Ë“ß¬‘Ëß §◊Õ∫√‘…—∑œ ®–µÈÕß∫√‘À“√®—¥°“√„π‡√◊ËÕß¢ÕßµÈπ∑ÿπ¢Õß ‘π§È“‡æ◊ËÕ„ÀÈ√—°…“√–¥—∫√“§“∑’Ë
 “¡“√∂¢“¬·¢Ëß¢—π‰¥È„πµ≈“¥

Õ¬Ë“ß‰√°Áµ“¡∫√‘…—∑œ ‰¥È¥”‡π‘ππ‚¬∫“¬„π°“√«“ß·ºπß“π°“√®—¥°“√„π°“√º≈‘µ ́ ÷Ëß®”‡ªÁπ∑’Ë®–µÈÕß¡’°“√ª√—∫‡ª≈’Ë¬π·ºπ°“√º≈‘µ
„ÀÈ¡’§«“¡¬◊¥À¬ÿËπ·≈– “¡“√∂µÕ∫ πÕßµËÕ°“√¢“¬‰¥È∑—πµËÕ°“√ Ëß¡Õ∫ πÕ°®“°π—Èπ ∫√‘…—∑œ ¬—ßµÈÕß¡’°“√«“ß·ºπ°“√ —Ëß ◊́ÈÕ«—µ∂ÿ¥‘∫·≈–™‘Èπ Ë«π
´÷Ëß®–µÈÕß¡’·ºπ°“√√Õß√—∫·≈–§«∫§ÿ¡§Ë“„™È®Ë“¬¢ÕßµÈπ∑ÿπ¡‘„ÀÈ Ÿß¢÷Èπ„π∑’Ë ÿ¥

The price up and lack of parts and raw material.The price up and lack of parts and raw material.The price up and lack of parts and raw material.The price up and lack of parts and raw material.The price up and lack of parts and raw material.
From the high growth of Chinaûs Industries, it had affected to parts and raw material in domestic were lacked,

so they have to import metal, plastic and copper form various countries which mainly raw materials to produce all parts of
Goods.  The reasons are cause of raw materialûs price are higher and raw materialûs Lead time are extended, so they
impacted on cost of products and risk of delivery to respond customerûs need or Customers cancelled orders.

However, the company had managed the cost of products to maintain price at the level of competition such as
the flexible line or mixed models line and the control plan of purchasing parts and raw material.

§«“¡‡ ’Ë¬ß®“°¿“«–‡»√…∞°‘®∑’Ë´∫‡´“·≈–¿“«– ß§√“¡„πµ≈“¥µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°¿“«–‡»√…∞°‘®∑’Ë´∫‡´“·≈–¿“«– ß§√“¡„πµ≈“¥µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°¿“«–‡»√…∞°‘®∑’Ë´∫‡´“·≈–¿“«– ß§√“¡„πµ≈“¥µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°¿“«–‡»√…∞°‘®∑’Ë´∫‡´“·≈–¿“«– ß§√“¡„πµ≈“¥µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°¿“«–‡»√…∞°‘®∑’Ë´∫‡´“·≈–¿“«– ß§√“¡„πµ≈“¥µË“ßª√–‡∑»
 ¿“«–‡»√…∞°‘®¢Õß°≈ÿË¡ª√–‡∑» Asia Õ“∑‘ ‰µÈÀ«—π  ‘ß§‚ª√Ï ¡“‡≈‡´’¬ ·≈–À≈“¬ª√–‡∑»„π Asia √«¡∑—Èß≠’ËªÿËπ ∑’Ë¬—ß§ß¿“«–

´∫‡´“Õ¬Ë“ßµËÕ‡π◊ËÕß ∂÷ß·¡È«Ë“≠’ËªÿËπ®–¡’¿“«–‡»√…∞°‘®¥’¢÷Èπ„π™Ë«ßª≈“¬ª’ 2003 ·µË¿“æ‚¥¬√«¡¢Õß°“√‡µ‘∫‚µ¢Õß°“√∫√‘‚¿§≈¥πÈÕ¬≈ß
πÕ°®“°π—Èπ¿“«–∑’Ë¬—ß‰¡Ë ß∫¢Õß ß§√“¡Õ‘√—° ·≈–‡√‘Ë¡∑’Ë®–¡’°“√¢¬“¬§«“¡√ÿπ·√ß‡æ‘Ë¡¡“°¢÷Èπ„πÀ≈“¬Ê ª√–‡∑»„π°≈ÿË¡µ–«—πÕÕ°°≈“ß

·≈–¢¬“¬«ß‰ª¬—ßÀ≈“¬ª√–‡∑»∑—Ë«‚≈°„π‡√◊ËÕß¢Õß°“√°ËÕ°“√√È“¬ “°≈ ∑”„ÀÈ¡’º≈°√–∑∫µËÕ°“√¢π Ëß §«“¡ª≈Õ¥¿—¬ √«¡‰ª∂÷ß§Ë“„™È®Ë“¬„π°“√
¢π Ëß∑’Ë‡æ‘Ë¡¢÷Èπ ª—®®—¬¿“¬πÕ°¥—ß°≈Ë“« ∑”„ÀÈ¡’º≈°√–∑∫µËÕ°“√¢¬“¬µ—«¢Õß∏ÿ√°‘® Õÿµ “À°√√¡‡°‘¥°“√™–≈Õµ—« ·≈–∫“ß√“¬‰ª®π∂÷ß°“√™–ß—°ß—π¢Õß∏ÿ√°‘®

The business stagnation and war situation in the Middle East.The business stagnation and war situation in the Middle East.The business stagnation and war situation in the Middle East.The business stagnation and war situation in the Middle East.The business stagnation and war situation in the Middle East.
The business in South East Asia such as Taiwan, Singapore, Malaysia and others, including Japan were still

stagnated.  Although Japanûs Economics become well in the end of year 2003 but the growth of consumation in Japan is
lower than the previous year.

Besides, the war in Iraq is still fierce and expand to various countries in the Middle East and other countries by
the international terrorist which affected to transportation, Safety and their expenses.

The external factors are impacted on expansion of business and industries stagnation.

§«“¡‡ ’Ë¬ß®“°¿“«–µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π§«“¡‡ ’Ë¬ß®“°¿“«–µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π§«“¡‡ ’Ë¬ß®“°¿“«–µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π§«“¡‡ ’Ë¬ß®“°¿“«–µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π§«“¡‡ ’Ë¬ß®“°¿“«–µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π
√“§“¬—ß‡ªÁπª—®®—¬ ”§—≠∑’Ë¬—ß§ß¡’§«“¡√ÿπ·√ß·≈–µËÕ‡π◊ËÕß„π°“√·¢Ëß¢—π„πµ≈“¥‡§√◊ËÕß„™È‰øøÈ“ §ŸË·¢Ëß¢—π®“°§Ë“¬‡°“‡À≈’¬—ß§ß¡’

§«“¡µËÕ‡π◊ËÕß„π°“√æ—≤π“º≈‘µ¿—≥±Ï∑’Ë¡’√Ÿª≈—°…≥Ï «¬ß“¡ ·≈–¡’√Ÿª·∫∫¢Õßº≈‘µ¿—≥±Ï∑’Ë¥÷ß¥Ÿ¥≈Ÿ°§È“‰¥È¡“° πÕ°®“°π—Èπ·≈È« °“√ π—∫ πÿπ
„π°“√ √È“ß Brand Image ·≈–°“√ π—∫ πÿπ„π°“√¢“¬Õ¬Ë“ßµËÕ‡π◊ËÕß‡ªÁπª—®®—¬À≈—°∑’Ë∑”„ÀÈ§ŸË·¢Ëß¢—π®“°§Ë“¬‡°“À≈’·¢Áß·°√Ëß¬‘Ëß¢÷Èπ ¬‘Ëß‰ª°«Ë“π—Èπ
 ‘π§È“®“°ª√–‡∑»®’π‰¥È¡’°“√æ—≤π“„ÀÈ¡’§«“¡∑—π ¡—¬  «¬ß“¡ ¡’¡“µ√∞“π¬‘Ëß¢÷Èπ ·≈–¡’√“§“∂Ÿ°¡“° Õ’°√«¡∑—Èß°“√¢¬“¬µ—«¢Õß∏ÿ√°‘® OEM
®“°®’π ´÷Ëß∑”„ÀÈ°“√·¢Ëß¢—π„π‡√◊ËÕß√“§“‡ªÁπ‰ª¥È«¬§«“¡√ÿπ·√ß ·≈– Ëßº≈°√–∑∫µËÕ ‘π§È“®“°§Ë“¬≠’ËªÿËπ

πÕ°®“°°“√·¢Ëß¢—π°—∫ ‘π§È“§Ë“¬‡°“À≈’ ·≈–ª√–‡∑»®’π·≈È«  ‘π§È“„π°≈ÿË¡®“°ª√–‡∑»≠’ËªÿËπ‡Õß °Á¬‘Ëß¡’°“√·¢Ëß¢—π°—π‡ªÁπÕ¬Ë“ß¡“°
¥È«¬·µË≈–§Ë“¬‰¥È¡’°“√„™È°≈¬ÿ∑∏Ï„π∑“ß°“√µ≈“¥∑ÿ°√Ÿª·∫∫‡¢È“¡“„™È„πµ≈“¥ ∑—Èß°“√æ—≤π“º≈‘µ¿—≥±Ï∑’Ë¡’ø—ß°Ï™—Ëπ„À¡ËÊ ¡’√Ÿª≈—°…≥Ï¥÷ß¥Ÿ¥°“√‚¶…≥“
ª√–™“ —¡æ—π∏Ï °“√„™È°“√ π—∫ πÿπ°“√¢“¬∑—Èß∑“ßµ√ß·≈–∑“ßÕÈÕ¡ ´÷Ëß®– —ß‡°µÿ‰¥È«Ë“∫“ß§Ë“¬‰¥È¡’°“√∂Õ¬µ—«¢Õß∫“ß ‘π§È“ÕÕ°‰ª ®–‡ÀÁπ‰¥È«Ë“
§«“¡√ÿπ·√ß„π°“√·¢Ëß¢—π„πµ≈“¥¥—ß°≈Ë“« ®–‡ªÁπº≈„πª—®®—¬‡ ’Ë¬ß∑’Ë®–∑”„ÀÈ‡°‘¥°“√‡ª≈’Ë¬π·ª≈ßÕ¬Ë“ß¡“° ´÷Ëß®–¡’∑—Èß°“√‡¢È“¡“·≈–ÕÕ°‰ª¢Õß∏ÿ√°‘®

Marketing and Competition situations.Marketing and Competition situations.Marketing and Competition situations.Marketing and Competition situations.Marketing and Competition situations.
Price is so important factor which fierce and continuous in home electric applianceûs market. Korea brandûs

competitions had developed products continuously in beautiful appearance, attractive design. Including, the Korea brand
had promoted the brand image and sales support continuously which made its strengthen.

Besides, the Chinaûs products had developed products in beautiful appearance, Quality and low price, also
Original Equipment Manufacturingûs business from China have done the price competition is fierce and impact on Japanese products.

For the Japanese brands had competed fiercely with various strategies such as product development which
had new functions, attractive design or advertising, promotion and sales support. The direct and indirect strategies have
pushed some brand went out.

ª—®®—¬§«“¡‡ ’Ë¬ß  Risk Factors
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§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ
§«“¡‡ ’Ë¬ß∑“ß¥È“π ‘π‡™◊ËÕ §◊Õ§«“¡‡ ’Ë¬ß∑’Ë≈Ÿ°§È“‰¡Ë “¡“√∂™”√–Àπ’Èµ“¡‡ß◊ËÕπ‰¢∑’Ëµ°≈ß°—π‰«È ·≈–§«“¡‡ ’Ë¬ß®“°°“√∑’Ë§ŸË —≠≠“

‰¡Ë “¡“√∂ªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢„π —≠≠“·≈–‡ß‘π„ÀÈ°ŸÈ¬◊¡Õ“®∑”„ÀÈ‡°‘¥§«“¡ Ÿ≠‡ ’¬∑“ß°“√‡ß‘π‰¥È ∑—Èßπ’È∫√‘…—∑œ ‰¥È°”Àπ¥π‚¬∫“¬„π°“√ªÈÕß°—π
§«“¡‡ ’Ë¬ß¥—ß°≈Ë“« ‚¥¬°“√«‘‡§√“–ÀÏ∞“π–∑“ß°“√‡ß‘π¢Õß≈Ÿ°§È“·≈–§ŸË —≠≠“ ‚¥¬°”Àπ¥√–‡∫’¬∫°“√æ‘®“√≥“·≈–√–¬–‡«≈“„π°“√‡°Á∫Àπ’È

 ‘π‡™◊ËÕ¢Õß∫√‘…—∑œ À¡“¬∂÷ß °“√„ÀÈ‡§√¥‘µ°—∫≈Ÿ°§È“®“°°“√¢“¬ ‘π§È“ ´÷Ëß‡ªÁπ∏√√¡‡π’¬¡°“√ªØ‘∫—µ‘∑“ß°“√§È“‚¥¬∑—Ë«‰ª ·≈–
°“√„ÀÈ°ŸÈ¬◊¡·°Ëæπ—°ß“π ÷́Ëß‡ªÁπ «— ¥‘°“√¢Õß∫√‘…—∑œ

Credit RiskCredit RiskCredit RiskCredit RiskCredit Risk
Credit risk is the arising from failure of customer or counter parties to meet their contractual obligations. The

credit risk occurs when the party fails to fufill the contractual agreement, which may eventually cause financial losses.
Then, the company has determined a risk management policy through analysis of the customer and counter partyûs
financial status, and through definition of the rules for credit approval and debt collection period.

Credit of the company is the credit for trade provided to the customers that is the generally customary trading
practices and loans to employee.

§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»
§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»‡°‘¥®“°°“√¢“¬ ‘π§È“ °“√™”√–§Ë“ ‘π§È“ «—µ∂ÿ¥‘∫ ‡§√◊ËÕß®—°√ Õÿª°√≥Ï

∫√‘…—∑œ ªÈÕß°—π§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»‚¥¬°“√∑” —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µË“ßª√–‡∑»≈Ë«ßÀπÈ“‡æ◊ËÕªÈÕß°—π
§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π

The Foreign Exchange RiskThe Foreign Exchange RiskThe Foreign Exchange RiskThe Foreign Exchange RiskThe Foreign Exchange Risk
The foreign exchange risk happens from sales earnings, cost of raw materials and parts.  The company has a

policy in hedging against foreign exchange risk by foreign exchange loan or means of forward contracts for preventing
foreign exchange risks.

§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬
§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬‡°‘¥¢÷Èπ®“°°“√‡ª≈’Ë¬π·ª≈ß¢ÕßÕ—µ√“¥Õ°‡∫’È¬„πµ≈“¥ Õ—π®–¡’º≈°√–∑∫µËÕ√“¬‰¥È¥Õ°‡∫’È¬·≈–

§Ë“„™È®Ë“¬¥Õ°‡∫’È¬„πß«¥ª—®®ÿ∫—π ·≈–„πÕπ“§µ¢Õß∫√‘…—∑œ

The Interest Rate RiskThe Interest Rate RiskThe Interest Rate RiskThe Interest Rate RiskThe Interest Rate Risk
Interest rate risk occurs when the value of financial instruments changes in accordance with fluctuation of  market

interest rates, which may affect interest income and interest expense of the present and future year.

§«“¡‡ ’Ë¬ß∑“ß°“√‡ß‘π  Financial  Risk
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∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π) ‰¥È‡√‘Ë¡°ËÕµ—Èß„πª’ 2507 ®π∂÷ßª—®®ÿ∫—π∫√‘…—∑œ ‰¥È°ËÕµ—Èß¡“·≈È«π“π°«Ë“ 40 ª’ ®π¡’™◊ËÕ‡ ’¬ß
„π∞“π–‡ªÁπºŸÈº≈‘µ·≈–®”ÀπË“¬‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π¿“¬„µÈ‡§√◊ËÕßÀ¡“¬°“√§È“ ç¡‘µ´Ÿ∫‘™‘é Õ—π‰¥È·°Ë æ—¥≈¡ µŸÈ‡¬Áπ ‡§√◊ËÕß´—°ºÈ“ ·≈–ª—Í¡πÈ”
∑’Ë‰¥È√—∫≈‘¢ ‘∑∏‘Ï·≈–‡∑§‚π‚≈¬’Ë„π°“√º≈‘µ®“°∫√‘…—∑ºŸÈ√Ë«¡∑ÿπ§◊Õ∫√‘…—∑ ¡‘µ Ÿ́∫‘™‘ Õ’‡≈§∑√‘° §Õ√ÏªÕ‡√™—Ëπ ª√–‡∑»≠’ËªÿËπ  ‚¥¬„πª—®®ÿ∫—π‚§√ß √È“ß
ºŸÈ∂◊ÕÀÿÈπ¢Õß∫√‘…—∑œ ª√–°Õ∫¥È«¬

1. °≈ÿË¡¡‘µ´Ÿ∫‘™‘Õ’‡≈§∑√‘°
2. °≈ÿË¡‚æ∏‘«√§ÿ≥
3. °≈ÿË¡µ—«·∑π ·≈–Õ◊ËπÊ „πÕ—µ√“ Ë«π 41.13 : 24.72 : 34.15 ‚¥¬∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘° §Õ√ÏªÕ‡√™—Ëπ ºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¡’

 —¥ Ë«π°“√∂◊ÕÀÿÈπ 40.49%
∫√‘…—∑œ ‰¥È√—∫ ‘∑∏‘ª√–‚¬™πÏ„π°“√º≈‘µ‡§√◊ËÕß„™È‰øøÈ“¿“¬„µÈ‡§√◊ËÕßÀ¡“¬°“√§È“ çMitsubishié ·µË‡æ’¬ßºŸÈ‡¥’¬«„πª√–‡∑»‰∑¬®“°

∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘° §Õ√ÏªÕ‡√™—Ëπ ª√–‡∑»≠’ËªÿËπ ÷́Ëß∫√‘…—∑œ®Ë“¬§Ë“ ‘∑∏‘ª√–‚¬™πÏ‡ªÁπ√“¬ª’ πÕ°®“°π’È∫√‘…—∑œ ¬—ß‰¥È√—∫°“√ Ëß‡ √‘¡°“√
≈ß∑ÿπ ‚¥¬‰¥È√—∫¬°‡«ÈπÕ“°√¢“‡¢È“ ”À√—∫«—µ∂ÿ¥‘∫·≈–«— ¥ÿ∑’Ë®”‡ªÁπ∑’ËµÈÕßπ”‡¢È“¡“®“°µË“ßª√–‡∑» ‡æ◊ËÕ„™È„π°“√º≈‘µ·≈–‡æ◊ËÕ ËßÕÕ°À√◊Õ Ëß°≈—∫
ÕÕ°‰ª„π√–¬–‡«≈“Àπ÷Ëßª’π—∫·µË«—π∑’Ëπ”‡¢È“§√—Èß·√° ∑—Èßπ’Èµ—Èß·µË«—π∑’Ë 28 ∏—π«“§¡ 2542 ‡ªÁπµÈπ‰ª

πÕ°®“°π’È∫√‘…—∑œ ‰¥È√—∫°“√√—∫√Õß§ÿ≥¿“æ¡“µ√∞“π ISO 9001  ”À√—∫º≈‘µ¿—≥±Ïæ—¥≈¡„πª’ 2540 ¡“µ√∞“π ISO 9002
 ”À√—∫º≈‘µ¿—≥±ÏµŸÈ‡¬Áπ, ‡§√◊ËÕß´—°ºÈ“·≈–ª—Í¡πÈ” „πª’ 2544 ·≈–¬—ß‰¥È√—∫°“√√—∫√Õß√–∫∫°“√®—¥°“√ ‘Ëß·«¥≈ÈÕ¡ ISO 14001 „πª’ 2544
‡æ◊ËÕ √È“ß§«“¡¡—Ëπ„®µËÕ≈Ÿ°§È“∂÷ß¡“µ√∞“π§ÿ≥¿“æº≈‘µ¿—≥±Ï·≈–°“√„ Ë„®µËÕ ‘Ëß·«¥≈ÈÕ¡‡ªÁπ ”§—≠ ́ ÷Ëßª—®®ÿ∫—π∫√‘…—∑œ ‰¥Èª√—∫‡ª≈’Ë¬π√–∫∫ß“π
„π∑ÿ° “¬º≈‘µ¿—≥±Ï„ÀÈ Õ¥§≈ÈÕß°—∫ ISO 9001 Version 2000 ‡√’¬∫√ÈÕ¬·≈È«  ”À√—∫ª’ 2546 π’È ∫√‘…—∑œ ‰¥È¥”‡π‘π°‘®°√√¡ TPM
(Total Productive Maintenance) ‚¥¬∑ÿ°§π¡’ Ë«π√Ë«¡Õ¬Ë“ß®√‘ß®—ß∑—Ë«∑—ÈßÕß§Ï°√ ‡æ◊ËÕ„ÀÈ‡°‘¥ª√– ‘∑∏‘¿“æ ª√– ‘∑∏‘º≈·≈–ª√–À¬—¥
Õ¬Ë“ß Ÿß ÿ¥µËÕÕß§Ï°√

Kang Yong Electric Public Company Limited was founded in A.D. 1964 which now the company have been
known verywell more than 40 years as the manufacturer and exporter of home electric appliance under the çMitsubishié
trademark such as electric fan, refrigerator, washing machine and water pump. On the production process, the
company has the license and technology from its joint venture partner, Mitsubishi Electric Corporation.

At present the companyûs shareholders structure consisted
1. Mitsubishi Electric Group
2. Phodhivorakhun Group
3. Dealers Group and others, which is 41.13 : 24.72 : 34.15 Mitsubishi Electric Corporation is the main

shareholders which is 40.49%
The company had permitted to manufacture the electric appliance under the çMitsubishié trademark in

Thailand. The company has the contract license about Brand Royalty and yearly payment. The company received
promotion from the Board of Investment, Thailand to lift the import tax of raw material which exported within 1 year
that stated on December 28, 1999.

Moreover, the company received ISO 9001 certificate in 1997 for electric fan, ISO 9002 certificate for
refrigerator, washing machine and water pump in 2001 and receiving ISO 14001 in 2001. This to create customersû
confidential on standard of productsû quality and attend to environment. Now the company restructured its work system
in every product to be consistent with the ISO 9001 version 2000 standard completely Including implementing the Total
Productive Maintenance (TPM). So everyone participated throughout the organization seriously for the maximum effectiveness,
efficiency and economy

√«¡¡Ÿ≈§Ë“ Total√«¡¡Ÿ≈§Ë“ Total√«¡¡Ÿ≈§Ë“ Total√«¡¡Ÿ≈§Ë“ Total√«¡¡Ÿ≈§Ë“ Total 4,271.824,271.824,271.824,271.824,271.82 100.00100.00100.00100.00100.00 3,748.303,748.303,748.303,748.303,748.30 100.00100.00100.00100.00100.00 4,122.794,122.794,122.794,122.794,122.79 100.00100.00100.00100.00100.00

º≈‘µ¿—≥±Ï
Products

31 ¡’π“§¡ 2545
March 31, 2002

31 ¡’π“§¡ 2546
March 31, 2003

31 ¡’π“§¡ 2547
March 31, 2004

≈È“π∫“∑
Million fl

% µËÕ¬Õ¥¢“¬√«¡
% Per Total Sales

≈È“π∫“∑
Million fl

% µËÕ¬Õ¥
¢“¬√«¡

≈È“π∫“∑
Million fl

% µËÕ¬Õ¥¢“¬√«¡
% Per Total Sales

¡Ÿ≈§Ë“°“√®”ÀπË“¬„π·≈–µË“ßª√–‡∑»¡Ÿ≈§Ë“°“√®”ÀπË“¬„π·≈–µË“ßª√–‡∑»¡Ÿ≈§Ë“°“√®”ÀπË“¬„π·≈–µË“ßª√–‡∑»¡Ÿ≈§Ë“°“√®”ÀπË“¬„π·≈–µË“ßª√–‡∑»¡Ÿ≈§Ë“°“√®”ÀπË“¬„π·≈–µË“ßª√–‡∑»
Domestic and Export SalesDomestic and Export SalesDomestic and Export SalesDomestic and Export SalesDomestic and Export Sales

æ—¥≈¡ Electric Fan
µŸÈ‡¬Áπ Refrigerator
‡§√◊ËÕßª—Í¡πÈ” Water Pump
Õ◊ËπÊ Others

804.59
2,942.54
191.20
333.49

18.83
68.88
4.48
7.81

723.56
2,658.28
280.18
86.28

19.30
70.92
7.47
2.31

748.29
2,935.87
370.33
68.30

18.15
71.22
8.98
1.65

‚§√ß √È“ß√“¬‰¥ÈÀ≈—°¢Õß∫√‘…—∑œ  ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547‚§√ß √È“ß√“¬‰¥ÈÀ≈—°¢Õß∫√‘…—∑œ  ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547‚§√ß √È“ß√“¬‰¥ÈÀ≈—°¢Õß∫√‘…—∑œ  ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547‚§√ß √È“ß√“¬‰¥ÈÀ≈—°¢Õß∫√‘…—∑œ  ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547‚§√ß √È“ß√“¬‰¥ÈÀ≈—°¢Õß∫√‘…—∑œ  ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
The Income Structure for the fiscal ended March 31, 2002, 2003 and 2004The Income Structure for the fiscal ended March 31, 2002, 2003 and 2004The Income Structure for the fiscal ended March 31, 2002, 2003 and 2004The Income Structure for the fiscal ended March 31, 2002, 2003 and 2004The Income Structure for the fiscal ended March 31, 2002, 2003 and 2004

  ¡Ÿ≈§Ë“ : ≈È“π∫“∑  ¡Ÿ≈§Ë“ : ≈È“π∫“∑  ¡Ÿ≈§Ë“ : ≈È“π∫“∑  ¡Ÿ≈§Ë“ : ≈È“π∫“∑  ¡Ÿ≈§Ë“ : ≈È“π∫“∑  Value : Million Baht  Value : Million Baht  Value : Million Baht  Value : Million Baht  Value : Million Baht

≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®  Business and Operation
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≈—°…≥–º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√
ª—®®ÿ∫—π∫√‘…—∑œ º≈‘µ ‘π§È“‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π 4 ª√–‡¿∑¥È«¬°—π §◊Õ æ—¥≈¡ µŸÈ‡¬Áπ ‡§√◊ËÕß —́°ºÈ“ ‡§√◊ËÕßª—Í¡πÈ” ‚¥¬°“√º≈‘µ®–

‡πÈπº≈‘µ¿—≥±Ï∑’Ë¡’§ÿ≥¿“æ §«“¡ª≈Õ¥¿—¬ ·≈–„™È‡∑§‚π‚≈¬’∑’Ë∑—π ¡—¬ ∑”„ÀÈ ‘π§È“¡’√“§“¢“¬ Ÿß°«Ë“§ŸË·¢Ëß¢—π ≈Ÿ°§È“¢Õß∫√‘…—∑œ ®÷ß‡ªÁπ°≈ÿË¡∑’Ë
§”π÷ß∂÷ßª—®®—¬¢È“ßµÈπ‡ªÁπÀ≈—°¡“°°«Ë“ª—®®—¬¥È“π√“§“  ∑—Èßπ’Èº≈‘µ¿—≥±Ïæ—¥≈¡·≈–µŸÈ‡¬Áπ®–¡’≈—°…≥–°“√¢“¬·∫∫ƒ¥Ÿ°“≈ ‚¥¬¡’¬Õ¥°“√®”ÀπË“¬ Ÿß
„π™Ë«ßƒ¥Ÿ√ÈÕπ (‡¥◊Õπ¡’π“§¡ - ¡‘∂ÿπ“¬π)  Ë«π‡§√◊ËÕßª—Í¡πÈ”¡’¬Õ¥°“√®”ÀπË“¬ Ÿß„π™Ë«ß‡¥◊Õπµÿ≈“§¡ - æƒ…¿“§¡

Types of Major Products and ServicesTypes of Major Products and ServicesTypes of Major Products and ServicesTypes of Major Products and ServicesTypes of Major Products and Services
At present the company produces 4 types of electrical home appliances : electric fans, refrigerators, washing

machines, and water pumps. We put emphasis on the quality, safety and modern technology of the products. This is why
our customers are attracted with our products although they are more expensive than the competitors. Most of our product
sales are seasonal-based. For example, the electric fans and refrigerators will have the best sale volume in the summer
(March-June) while the water pumps had the highest sales during October-May.

°“√µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π°“√µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π°“√µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π°“√µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π°“√µ≈“¥·≈–¿“«–°“√·¢Ëß¢—π
¿“«–°“√·¢Ëß¢—π„πµ≈“¥‡§√◊ËÕß„™È‰øøÈ“¬—ß§ß¡’§«“¡√ÿπ·√ß ∑—Èß„π¥È“πº≈‘µ¿—≥±Ï∑’Ë¡’°“√æ—≤π“„πÀ≈“¬√Ÿª·∫∫∑’ËµÈÕß°“√„ÀÈµ√ß°—∫

§«“¡µÈÕß°“√≈Ÿ°§È“·≈–‡ªÁπ‰ªµ“¡¡“µ√∞“π¢Õß§«“¡ª≈Õ¥¿—¬·≈–°“√ª√–À¬—¥æ≈—ßß“π „π¥È“π√“§“ ·π«‚πÈ¡¢Õß√–¥—∫√“§“®–¡’∑‘»∑“ß
≈¥≈ß‡ªÁπ≈”¥—∫ ‡π◊ËÕß®“°„π°≈ÿË¡§Ë“¬¢Õß‡°“À≈’·≈–®’π§ËÕπ¢È“ß∑’Ë®–¡’°“√°”Àπ¥√“§“µË” √«¡∑—Èß°“√ π—∫ πÿπ°“√¢“¬‡ªÁπª—®®—¬Õ¬Ë“ß¬‘Ëß∑’Ë
∑«’§«“¡√ÿπ·√ß„π°“√·¢Ëß¢—π ª—®®ÿ∫—π∫√‘…—∑œ ‰¥È¥”‡π‘π∏ÿ√°‘®„π  3  ∞“πµ≈“¥À≈—°  ‰¥È·°Ë  µ≈“¥¿“¬„πª√–‡∑» : µ≈“¥≠’ËªÿËπ  :  µ≈“¥ ËßÕÕ°
ª√–‡∑»Õ◊ËπÊ ´÷Ëß„πª’ß∫ª√–¡“≥ 2546 ∑’ËºË“π¡“¡’ —¥ Ë«π‡∑Ë“°—∫√ÈÕ¬≈– 42 : 37 : 21 µ“¡≈”¥—∫

µ≈“¥¿“¬„πª√–‡∑» - ¡’°“√¢¬“¬µ—«‡æ‘Ë¡¢÷Èπ‚¥¬‡©æ“–Õ¬Ë“ß¬‘Ëß°“√¢¬“¬µ—«¢Õß°“√¢“¬‡§√◊ËÕßª—Í¡πÈ”∑’Ë “¡“√∂∫√√≈ÿ‡°‘π°«Ë“‡ªÈ“À¡“¬‡ªÁπÕ¬Ë“ß¡“°
Õ¬Ë“ß‰√°Áµ“¡ ¿“«–°“√·¢Ëß¢—π Ÿß„π ‘π§È“µŸÈ‡¬Áπ∑—Èß„π¥È“π√“§“·≈–√ÿËπ„À¡ËÊ ®“°§Ë“¬µË“ßÊ ∑”„ÀÈ°“√¢“¬≈¥≈ß‰ª‡¡◊ËÕ‡∑’¬∫°—∫ª’∑’Ë·≈È«
µ≈“¥≠’ËªÿËπ·≈–µ≈“¥µË“ßª√–‡∑»Õ◊ËπÊ - ¿“«–°“√·¢Ëß¢—π¬—ß§ß¡’§«“¡√ÿπ·√ßµËÕ‡π◊ËÕß ª√–°Õ∫°—∫Õÿª √√§„π°“√π”‡¢È“ ‘π§È“‰¡Ë«Ë“®–

‡ªÁπ„π‡√◊ËÕß¡“µ√∞“π§«“¡ª≈Õ¥¿—¬·≈–¢ÈÕ°”Àπ¥„π‡√◊ËÕß¢Õß°“√ª√–À¬—¥æ≈—ßß“π √«¡‰ª∂÷ß¿“…’π”‡¢È“„π∫“ßª√–‡∑» ∑”„ÀÈ°“√ ËßÕÕ°‚¥¬√«¡
 —¥ Ë«π≈¥≈ß ∫√‘…—∑œ ‰¥È¡’°“√æ—≤π“·≈–ÕÕ°·∫∫º≈‘µ¿—≥±Ï√ÿËπ„À¡ËÊ ́ ÷Ëß§”π÷ß∂÷ß°“√¡’√Ÿª≈—°…≥Ï„À¡Ë ·≈– Features √«¡∑—Èß°“√√—°…“√–¥—∫°“√·¢Ëß¢—π
¢Õß√“§“‡æ◊ËÕ„ÀÈ “¡“√∂·¢Ëß‰¥È„πµ≈“¥ ∫√‘…—∑œ ‰¥È¡’°“√æ—≤π“·≈–π”‡ πÕº≈‘µ¿—≥±Ï√ÿËπ„À¡ËÊ ÕÕ° ŸËµ≈“¥ Õ’°∑—Èß°“√ª√—∫‡ª≈’Ë¬π°√–∫«π
°“√«“ß·ºπ °“√º≈‘µ∑’Ë¡’§«“¡ Õ¥§≈ÈÕß°—∫§«“¡µÈÕß°“√„πµ≈“¥ Õ’°∑—Èß°“√ π—∫ πÿπ°“√‡æ‘Ë¡ line-up ¢Õßº≈‘µ¿—≥±Ï ·≈– π—∫ πÿπ
°“√¢¬“¬™ËÕß∑“ß µ≈“¥·≈–°“√À“µ≈“¥„À¡ËÊ

Marketing and Industry competitionMarketing and Industry competitionMarketing and Industry competitionMarketing and Industry competitionMarketing and Industry competition
The competition situation was still fierce on design which responsed to customersû need, safety standard and  energy

saving, also price which became down consequently because of Korea and Chinaûs brand have a low price of products and
sales supporting.

At the present, the company has taken the offensive marketing in three key markets such as  the domestic market,
Japanese market and in other country market, which in the fiscal year 2003 the ratio was 42 : 37 : 21 respectively.

The domestic market has expanding in water pumpûs market which over the target. However, the competition
in price and new model of refrigerator made sales became lower than the previous year.

Japanese and in other country market were still fierced cantinuously and obstacle to export such as safety
standard, energy saving and import duty in some country made the export sales became down.

Nonetheless the company had developed and presented new products to the market, changed the production
process to response the customersû need in markets, addition line-upûs products, supported in new distribution channel
and expanded to new markets.

°“√ª√–°Õ∫∏ÿ√°‘®¢Õß·µË≈– “¬º≈‘µ¿—≥±Ï  Types of Major Product and Services
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°“√®—¥À“º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√°“√®—¥À“º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√°“√®—¥À“º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√°“√®—¥À“º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√°“√®—¥À“º≈‘µ¿—≥±ÏÀ√◊Õ∫√‘°“√
∫√‘…—∑œ ¡’‚√ßß“πº≈‘µ 2 ·ÀËß §◊Õ∫√‘…—∑œ ¡’‚√ßß“πº≈‘µ 2 ·ÀËß §◊Õ∫√‘…—∑œ ¡’‚√ßß“πº≈‘µ 2 ·ÀËß §◊Õ∫√‘…—∑œ ¡’‚√ßß“πº≈‘µ 2 ·ÀËß §◊Õ∫√‘…—∑œ ¡’‚√ßß“πº≈‘µ 2 ·ÀËß §◊Õ
1.1.1.1.1.  ”π—°ß“π„À≠Ë  ”π—°ß“π„À≠Ë  ”π—°ß“π„À≠Ë  ”π—°ß“π„À≠Ë  ”π—°ß“π„À≠Ë  µ—ÈßÕ¬ŸË∑’Ë 67 À¡ŸË 11 ∂ππ∫“ßπ“-µ√“¥ °¡.20 µ”∫≈∫“ß‚©≈ß Õ”‡¿Õ∫“ßæ≈’ ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10540

„™È‡ªÁπ‚√ßß“πº≈‘µ ‘π§È“ª√–‡¿∑æ—¥≈¡ ‡§√◊ËÕß —́°ºÈ“ ª—Í¡πÈ”·≈–µŸÈ‡¬Áπ¢Õß∫√‘…—∑œ
2.2.2.2.2.  “¢“∑’Ë 2 “¢“∑’Ë 2 “¢“∑’Ë 2 “¢“∑’Ë 2 “¢“∑’Ë 2 µ—ÈßÕ¬ŸË∑’Ë 67/1 À¡ŸË 11 ∂ππ∫“ßπ“-µ√“¥ °¡.20 µ”∫≈∫“ß‚©≈ß Õ”‡¿Õ∫“ßæ≈’ ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10540

„™È‡ªÁπ‚√ßß“πº≈‘µ ‘π§È“ª√–‡¿∑µŸÈ‡¬Áπ ·¡Ëæ‘¡æÏ·≈–º≈‘µ™‘Èπ Ë«π¢Õß∫√‘…—∑œ
     (°)(°)(°)(°)(°) «—µ∂ÿ¥‘∫∑’Ë ”§—≠∑’Ë„™È„π°“√º≈‘µ„πª—®®ÿ∫—π¢Õß∫√‘…—∑œ ‰¥È·°Ë«—µ∂ÿ¥‘∫∑’Ë ”§—≠∑’Ë„™È„π°“√º≈‘µ„πª—®®ÿ∫—π¢Õß∫√‘…—∑œ ‰¥È·°Ë«—µ∂ÿ¥‘∫∑’Ë ”§—≠∑’Ë„™È„π°“√º≈‘µ„πª—®®ÿ∫—π¢Õß∫√‘…—∑œ ‰¥È·°Ë«—µ∂ÿ¥‘∫∑’Ë ”§—≠∑’Ë„™È„π°“√º≈‘µ„πª—®®ÿ∫—π¢Õß∫√‘…—∑œ ‰¥È·°Ë«—µ∂ÿ¥‘∫∑’Ë ”§—≠∑’Ë„™È„π°“√º≈‘µ„πª—®®ÿ∫—π¢Õß∫√‘…—∑œ ‰¥È·°Ë

1. ™‘Èπ Ë«πæ≈“ µ‘°·≈–‡¡Á¥æ≈“ µ‘°ª√–°Õ∫¥È«¬ Ω“§√Õ∫·≈–∞“π‡§√◊ËÕßª—Í¡πÈ” æ≈“ µ‘°·ºËπ‡æ◊ËÕπ”¡“¢÷Èπ√Ÿª‡ªÁπ‚§√ßµŸÈ‡¬Áπ¿“¬„π ‡ªÁπµÈπ
2.  ™‘Èπ Ë«π‚≈À–ª√–°Õ∫¥È«¬ ‡À≈Á°·ºËπ‡æ◊ËÕ∑”‚§√ßµŸÈ‡¬Áπ ·≈–∂—ß‡°Á∫§«“¡¥—π‡§√◊ËÕßª—Í¡πÈ”, ‡ Èπ≈«¥‡æ◊ËÕ∑”µ–·°√ß§√Õ∫„∫æ—¥≈¡ ‡ªÁπµÈπ
3. ™‘Èπ Ë«πÕ‘‡≈Á°∑√Õπ‘° Ïª√–°Õ∫¥È«¬ Electronic Parts, Capacitor ·≈– Condensor ´÷Ëß‡ªÁπ™‘Èπ Ë«πÀ≈—°„π°“√º≈‘µµŸÈ‡¬Áπ
4. §Õ¡‡æ√ ‡´Õ√Ï ‡ªÁπ™‘Èπ Ë«πÀ≈—°¢Õß°“√º≈‘µµŸÈ‡¬Áπ
„πª—®®ÿ∫—π√ÈÕ¬≈– 90.23 ¢Õß¡Ÿ≈§Ë“´◊ÈÕ™‘Èπ Ë«π·≈–«—µ∂ÿ¥‘∫∑—ÈßÀ¡¥ ∫√‘…—∑œ ∑”°“√ —Ëß ◊́ÈÕ®“°ºŸÈº≈‘µ„πª√–‡∑» ·≈–ºŸÈπ”‡¢È“‚¥¬µ√ß

‚¥¬°√–®“¬°“√ —Ëß´◊ÈÕºË“πºŸÈ¢“¬À≈“¬√“¬¥È«¬°—π
 ”À√—∫°“√ —Ëß´◊ÈÕ™‘Èπ Ë«π·≈–«—µ∂ÿ¥‘∫√ÈÕ¬≈– 9.27 ¢Õß¡Ÿ≈§Ë“°“√ —Ëß ◊́ÈÕ‡ªÁπ°“√π”‡¢È“«—µ∂ÿ¥‘∫®“°µË“ßª√–‡∑»

(¢)(¢)(¢)(¢)(¢) º≈°√–∑∫µËÕ ‘Ëß·«¥≈ÈÕ¡º≈°√–∑∫µËÕ ‘Ëß·«¥≈ÈÕ¡º≈°√–∑∫µËÕ ‘Ëß·«¥≈ÈÕ¡º≈°√–∑∫µËÕ ‘Ëß·«¥≈ÈÕ¡º≈°√–∑∫µËÕ ‘Ëß·«¥≈ÈÕ¡
ª—®®ÿ∫—π ∫√‘…—∑œ ‰¥È¥”‡π‘π°“√ª√—∫‡ª≈’Ë¬π°√–∫«π°“√º≈‘µ‚¥¬„™È “√‡§¡’·≈–πÈ”¬“∑’Ë‰¡Ë°ËÕ„ÀÈ‡°‘¥º≈°√–∑∫µËÕ ‘Ëß·«¥≈ÈÕ¡ À√◊Õ Ëßº≈

°√–∑∫µËÕ ‘Ëß·«¥≈ÈÕ¡πÈÕ¬∑’Ë ÿ¥ ‡™Ëπ „™È “√ Cyclopenthane ·∑π “√ HCFC 141b „π°“√∑”©π«π§«“¡√ÈÕπ¢ÕßµŸÈ‡¬Áπ ‚¥¬¥”‡π‘π°“√
º≈‘µµŸÈ‡¬Áπ¥—ß°≈Ë“«‰¥È§√∫∑ÿ°√ÿËπ„π‡¥◊Õπ∏—π«“§¡ 2546 π’È ·≈–¬°‡≈‘°°“√„™È “√‚∑≈ŸÕ’π ÷́Ëß‡ªÁπÕ—πµ√“¬µËÕ ‘Ëß·«¥≈ÈÕ¡„π°√–∫«π°“√º≈‘µ∑ÿ°ª√–‡¿∑ ‡ªÁπµÈπ

Products and Service ProcessProducts and Service ProcessProducts and Service ProcessProducts and Service ProcessProducts and Service Process
The company has 2 factories :The company has 2 factories :The company has 2 factories :The company has 2 factories :The company has 2 factories :
1.1.1.1.1. MainMainMainMainMain office :office :office :office :office : 67 M.11 Bangna-Trad Rd. Km.20, T.Bangchalong, A.Bangplee Samutprakarn 10540 for

manufacture Electric Fans, Washing Machine, Water Pumps and Refrigerators
2.2.2.2.2. Branch 2 :Branch 2 :Branch 2 :Branch 2 :Branch 2 : 67/1 M.11 Bangna-Trad Rd. Km.20, T.Bangchalong, A.Bangplee Samutprakarn 10540 for

manufacture refrigerators, mold and parts.
(a)(a)(a)(a)(a) The important raw materials for production lines at present :The important raw materials for production lines at present :The important raw materials for production lines at present :The important raw materials for production lines at present :The important raw materials for production lines at present :

1. Plastic parts and pellets for tank cover, stand, and plastic plate for food liner forming.
2. Metal parts for steel sheet of food liner, guard wire.
3. Electronic parts for electronic system, capacitor and condenser. Itûs all of important parts for producting  refrigerators.
4. Compressor for main part of refrigerator

At present, the company orders 90.23% of parts and raw materials value from domestic makers and direct
importer (separate orders by several agents) and 9.27% of parts and raw materials value imported from Various countries.

(b)(b)(b)(b)(b) Environment EffectsEnvironment EffectsEnvironment EffectsEnvironment EffectsEnvironment Effects
Now, the Company was changed the production process by using the chemical and refrigerant which no impact

on the environment, e.g. using Cyclopenthane refrigerant to replace HCFC 141b in all models of Refrigerator Product
since December 2004. In the insulation of it stopped using toluene in the production process of all kinds and replaced it by
thinner instead.

ß“π∑’Ë¬—ß‰¡Ë Ëß¡Õ∫ß“π∑’Ë¬—ß‰¡Ë Ëß¡Õ∫ß“π∑’Ë¬—ß‰¡Ë Ëß¡Õ∫ß“π∑’Ë¬—ß‰¡Ë Ëß¡Õ∫ß“π∑’Ë¬—ß‰¡Ë Ëß¡Õ∫
Outstanding WorkOutstanding WorkOutstanding WorkOutstanding WorkOutstanding Work

-  ‰¡Ë¡’  -
-  None  -

°“√ª√–°Õ∫∏ÿ√°‘®¢Õß·µË≈– “¬º≈‘µ¿—≥±Ï  Types of Major Product and Services
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ª—®®ÿ∫—π∫√‘…—∑œ ‰¥Èæ—≤π“°“√ÕÕ°·∫∫‚¥¬„™È√–∫∫ CAD-3D ‡æ◊ËÕ≈¥µÈπ∑ÿπ„π°“√∑”·∫∫®”≈Õß Mock-up ¢Õßº≈‘µ¿—≥±Ï·≈–
„™È√–∫∫ CAD-3D °—∫™‘Èπ Ë«π∑’ËµÈÕß®—¥∑”·¡Ëæ‘¡æÏ‡æ◊ËÕ≈¥‡«≈“„π°“√®—¥∑”·¡Ëæ‘¡æÏ©’¥™‘Èπ Ë«πæ≈“ µ‘° √«¡∑—Èß√Ë«¡¡◊Õ°—∫∑“ß∫√‘…—∑ ¡‘µ Ÿ́∫‘™‘Õ’‡≈§∑√‘°
§Õ√ÏªÕ‡√™—Ëπ ª√–‡∑»≠’ËªÿËπ „π°“√π”‡Õ“‡∑§‚π‚≈¬’Ë„À¡ËÊ ∑’Ë∑”„ÀÈº≈‘µ¿—≥±Ï¡’ ¡√√∂π– Ÿß·≈–¡’§«“¡‡ß’¬∫¢≥–∑”ß“π ‡æ◊ËÕ„ÀÈ “¡“√∂·¢Ëß¢—π°—∫
§ŸË·¢Ëß‰¥È∑—Èß¥È“πª√– ‘∑∏‘¿“æ·≈–√“§“¢“¬¢Õßº≈‘µ¿—≥±Ï

Now, the company has development the product design by CAD-3D system which it can be cost down productsû
mock up and molds of plastic parts. Also, the company has jointed with Mitsubishi Corporation, Japan to get new
technology for companyûs products which made high performance and quiet on them. So, the company compete with
competitors in both of efficiency and price.

∑’Ë¥‘π, Õ“§“√ ·≈–‡§√◊ËÕß®—°√∑’Ë¥‘π, Õ“§“√ ·≈–‡§√◊ËÕß®—°√∑’Ë¥‘π, Õ“§“√ ·≈–‡§√◊ËÕß®—°√∑’Ë¥‘π, Õ“§“√ ·≈–‡§√◊ËÕß®—°√∑’Ë¥‘π, Õ“§“√ ·≈–‡§√◊ËÕß®—°√
Land, Building and MachineLand, Building and MachineLand, Building and MachineLand, Building and MachineLand, Building and Machine

 ‘π∑√—æ¬Ï¢Õß∫√‘…—∑œ ª√–°Õ∫¥È«¬ ∑’Ë¥‘π Õ“§“√ ‡§√◊ËÕß®—°√·≈–Õÿª°√≥Ï‡§√◊ËÕß¡◊Õ ‡§√◊ËÕß„™È„π‚√ßß“π Õÿª°√≥Ï ”π—°ß“π
¬“πæ“Àπ– ·≈–ß“π√–À«Ë“ß°ËÕ √È“ß¡’¡Ÿ≈§Ë“µ“¡∫—≠™’ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ‡∑Ë“°—∫ 1,301.72 ≈È“π∫“∑ ∑—Èßπ’È∫√‘…—∑œ ¡’°√√¡ ‘∑∏‘Ï„π ‘π∑√—æ¬Ï
∑ÿ°√“¬´÷Ëß‰¥È¡“‚¥¬°“√≈ß∑ÿπ·≈–‰¡Ë¡’¿“√–ºŸ°æ—π„¥Ê ‚¥¬¡’√“¬≈–‡Õ’¬¥¢Õß ‘π∑√—æ¬Ï∑’Ë ”§—≠¥—ßπ’È

The company has an assets : Land, Building, Machine and equipment, office and factory supplies, book
valued as  at March 31, 2004 Total 1,301.72 million baht, the main assets are as follows :

                          (ÀπË«¬ : ≈È“π∫“∑)
(Unit : Million Baht)

       ¡Ÿ≈§Ë“µ“¡∫—≠™’ Book Valued

1. ∑’Ë¥‘π 140.80
Land

2. Õ“§“√‚√ßß“π 220.53
Factory

3. ‡§√◊ËÕß®—°√·≈–Õÿª°√≥Ï 344.46
Machine and equipment

4. ‡§√◊ËÕß¡◊Õ‡§√◊ËÕß„™È„π‚√ßß“π 528.08
Factory equipment

π‚¬∫“¬°“√≈ß∑ÿπ„π∫√‘…—∑√Ë«¡π‚¬∫“¬°“√≈ß∑ÿπ„π∫√‘…—∑√Ë«¡π‚¬∫“¬°“√≈ß∑ÿπ„π∫√‘…—∑√Ë«¡π‚¬∫“¬°“√≈ß∑ÿπ„π∫√‘…—∑√Ë«¡π‚¬∫“¬°“√≈ß∑ÿπ„π∫√‘…—∑√Ë«¡
Investment Policy in Affiliated CompanyInvestment Policy in Affiliated CompanyInvestment Policy in Affiliated CompanyInvestment Policy in Affiliated CompanyInvestment Policy in Affiliated Company

∫√‘…—∑œ ¡’°“√≈ß∑ÿπ„π ∫√‘…—∑  ‰¡≈Ï ´ÿª‡ªÕ√Ï ‡ÕÁ°´Ï‡æ√  ®”°—¥ ®”π«π 3,000,000 ∫“∑ §‘¥‡ªÁπ 1 „π 3  Ë«π¢Õß‡ß‘π∑ÿπ
®¥∑–‡∫’¬π„π∫√‘…—∑√Ë«¡ ¥—ßπ’È

1. ‡ªÁπ°“√≈ß∑ÿπ√Ë«¡√–À«Ë“ß∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π), ∫√‘…—∑ °—π¬ß«—≤π“ ®”°—¥, ∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ‘‡≈Á§∑√‘§
§Õπ´Ÿ¡‡¡Õ√Ï‚ª√¥—° Ï (ª√–‡∑»‰∑¬) ®”°—¥ ‡æ◊ËÕ¥”‡π‘π∏ÿ√°‘®°“√®—¥ Ëß ‘π§È“„ÀÈ¡’ª√– ‘∑∏‘¿“æ·≈–ª√–À¬—¥§Ë“„™È®Ë“¬¡“°¢÷Èπ

2. °“√≈ß∑ÿπ¢Õß∑—Èß 3 ∫√‘…—∑œ ∑’Ë√Ë«¡°—π„ÀÈ¡’ —¥ Ë«π‡∑Ë“Ê °—π
3. ‡ªÁπ∫√‘…—∑œ ∑’Ë¡‘‰¥È¡ÿËß‡πÈπ°”‰√ ‡π◊ËÕß®“°¡‘‰¥È®—¥ Ëß ‘π§È“„ÀÈ∫√‘…—∑∑—Ë«‰ª

The company had an investment in Smile Super Express Co., Ltd. Total 3,000,000 Baht or 1:3 of all capital as follows :
1. It had an investment between Kang Yong Electric Public Company Limited, Kang Yong Watana Co., Ltd. and

Mitsubishi Electric Consumer Products (Thailand) Co., Ltd. for operation the logistic.
2. The investment has divided equally into 3 capitals for those 3 concerned companies.
3. Affiliated company does not emphasize only on profits because the company doesnût delivery products to

general companies.

°“√«‘®—¬·≈–æ—≤π“  Research and Development

∑√—æ¬Ï ‘π∑’Ë „™È „π°“√ª√–°Õ∫∏ÿ√°‘®  Business Assets
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„π¿“«–°“√·¢Ëß¢—π∑’Ë¡’·π«‚πÈ¡‡æ‘Ë¡¡“°¢÷Èπ ∫√‘…—∑œ ‰¥È¡’·π«∑“ß„π°“√‡æ‘Ë¡»—°¬¿“æ°“√·¢Ëß¢—π„πµ≈“¥ ‚¥¬®–¥”‡π‘π°“√æ—≤π“
º≈‘µ¿—≥±Ï√ÿËπ„À¡Ë∑’Ë¡’≈—°…≥–‡©æ“– (Feature) ¢Õßµ—«º≈‘µ¿—≥±Ï‡æ‘Ë¡¢÷Èπ Õ’°∑—Èß®–¡’°“√¥”‡π‘π°“√»÷°…“§«“¡‡ªÁπ‰ª‰¥È„π°“√¢¬“¬°“√¢“¬‰ª
¬—ßµ≈“¥„À¡Ë πÕ°®“°°“√»÷°…“°“√¢¬“¬°“√¢“¬‰ª¬—ßµ≈“¥„À¡Ë·≈È« ∫√‘…—∑œ ®–¡’°“√»÷°…“§«“¡‡ªÁπ‰ª‰¥È„π°“√π”º≈‘µ¿—≥±Ï„À¡ËÊ ‡¢È“¡“º≈‘µ
·≈–°“√¢¬“¬°“√‡æ‘Ë¡™ËÕß∑“ß°“√®—¥®”ÀπË“¬„ÀÈ¡“°¢÷Èπ

πÕ°®“°π’È„πµ—«º≈‘µ¿—≥±Ï®–¡’°“√æ—≤π“„ÀÈ¡’ª√– ‘∑∏‘¿“æ¥’¢÷Èπ ·µË®–≈¥µÈπ∑ÿπ°“√º≈‘µ·≈–µÈπ∑ÿπÕ◊Ëπ„ÀÈµË”≈ß‡æ◊ËÕ√Õß√—∫¿“«–°“√
·¢Ëß¢—π∑’Ë∑«’§«“¡√ÿπ·√ß¡“°¢÷Èπ

In light of the competition with the tendency to increase the Company had the guideline to increase the
potential market for competition by developing new product models with more features. Also it would make the feasibility
study on expansion to the new markets. Other than expansion of sales to the new markets.  The Company would study
the possibility of introducing new products for production and more expansion of the distribution channel.

Moreover, all companyûs products will develope their performance and reduce their products cost to serve the
high competitionûs situation.

‚§√ß°“√¥”‡π‘πß“π„πÕπ“§µ  Future Plans

¢ÈÕæ‘æ“∑∑“ß°ÆÀ¡“¬  Legal Disputation
-  ‰¡Ë¡’   -
- None -
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À≈—°∑√—æ¬Ï¢Õß∫√‘…—∑œÀ≈—°∑√—æ¬Ï¢Õß∫√‘…—∑œÀ≈—°∑√—æ¬Ï¢Õß∫√‘…—∑œÀ≈—°∑√—æ¬Ï¢Õß∫√‘…—∑œÀ≈—°∑√—æ¬Ï¢Õß∫√‘…—∑œ
Company  CapitalCompany  CapitalCompany  CapitalCompany  CapitalCompany  Capital

∫√‘…—∑œ ¡’∑ÿπ®¥∑–‡∫’¬πœ 220 ≈È“π∫“∑ ‡√’¬°™”√–·≈È« 220 ≈È“π∫“∑ ·∫Ëß‡ªÁπÀÿÈπ “¡—≠ 22 ≈È“πÀÿÈπ ¡Ÿ≈§Ë“ÀÿÈπ≈– 10 ∫“∑
The company has a registered and paid up capital 220 million baht, number of ordinary shares 22 million

shares from a par value of 10 baht per share.

ºŸÈ∂◊ÕÀÿÈπºŸÈ∂◊ÕÀÿÈπºŸÈ∂◊ÕÀÿÈπºŸÈ∂◊ÕÀÿÈπºŸÈ∂◊ÕÀÿÈπ
ShareholdersShareholdersShareholdersShareholdersShareholders

√“¬™◊ËÕ°≈ÿË¡ºŸÈ∂◊ÕÀÿÈπ∑’Ë∂◊ÕÀÿÈπ Ÿß ÿ¥ 10 √“¬·√° ≥ «—πª‘¥ ¡ÿ¥∑–‡∫’¬πºŸÈ∂◊ÕÀÿÈπ§√—Èß ÿ¥∑È“¬ «—π∑’Ë 18  ‘ßÀ“§¡ 2546
List of 10 Major Shareholders/as at August 18, 2003.

1. ∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘° §Õ√ÏªÕ‡√™—Ëπ
Mitsubishi Electric Corporation

2. ∫√‘…—∑ ‚æ∏‘«√§ÿ≥ ®”°—¥
Phodhivorakhun Company Limited

3. ∫√‘…—∑ ‡§.«“¬. Õ‘π‡µÕ√Ï‡∑√¥ ®”°—¥
K.Y Intertrade Company Limited

4. π“¬ ¡®‘πµÏ  ≈’≈“‡°µÿ
Mr.Somjin  Leelakate

5. ∫√‘…—∑ °—π¬ß ®”°—¥
Kang Yong Company Limited

6. π“ß°¡≈«√√≥  ‚æ∏‘«√§ÿ≥
Mrs. Kamolwan  Phodhivorakhun

7. π“ß‡æÁ≠®—π∑√Ï  «‘ ÿ∑∏‘æ—π∏Ï
Mrs. Penchantra  Visudtibhan

8. ∫√‘…—∑ ‡ß‘π∑ÿπÀ≈—°∑√—æ¬Ï ‰∑¬‡¡Á°´Ï ®”°—¥ (¡À“™π)
Thai Mex Finance Public Company Limited

9. π“ß “««√—Æ∞“  ≈’«’√–æ—π∏Ï
Miss Varattha  Leeveeraphan

10. π“¬™≠“π‘π∑√Ï  ‚æ∏‘«√§ÿ≥
Mr. Chayanint  Phodhivorakhun

8,908,020

1,960,024

1,772,324

758,478

697,324

683,879

479,089

363,100

335,800

262,083

40.49

8.91

8.06

3.45

3.17

3.11

2.18

1.65

1.53

1.19

%¢Õß®”π«πÀÿÈπ∑—ÈßÀ¡¥%¢Õß®”π«πÀÿÈπ∑—ÈßÀ¡¥%¢Õß®”π«πÀÿÈπ∑—ÈßÀ¡¥%¢Õß®”π«πÀÿÈπ∑—ÈßÀ¡¥%¢Õß®”π«πÀÿÈπ∑—ÈßÀ¡¥
% of Total Share% of Total Share% of Total Share% of Total Share% of Total Share

®”π«πÀÿÈπ®”π«πÀÿÈπ®”π«πÀÿÈπ®”π«πÀÿÈπ®”π«πÀÿÈπ
SharesSharesSharesSharesShares

√“¬™◊ËÕºŸÈ∂◊ÕÀÿÈπ√“¬™◊ËÕºŸÈ∂◊ÕÀÿÈπ√“¬™◊ËÕºŸÈ∂◊ÕÀÿÈπ√“¬™◊ËÕºŸÈ∂◊ÕÀÿÈπ√“¬™◊ËÕºŸÈ∂◊ÕÀÿÈπ
NameNameNameNameName

 —¥ Ë«π°“√∂◊ÕÀÿÈπ ≥ «—π∑’Ë 18  ‘ßÀ“§¡ 2546
The shareholder Group (as at August 18, 2003)

À¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡Àµ ::::: ∫√‘…—∑œ ¡’ºŸÈ∂◊ÕÀÿÈπ‰∑¬ 1,741 √“¬ §‘¥‡ªÁπ —¥ Ë«π 57.20% ·≈–ºŸÈ∂◊ÕÀÿÈπµË“ß¥È“« 27 √“¬ §‘¥‡ªÁπ —¥ Ë«π 42.80%
RemarkRemarkRemarkRemarkRemark ::::: The company have Thai Shareholders 1,741 names or 57.20% of total shares and Foreign Shareholders

27 names or 42.80% of total shares.

π‚¬∫“¬°“√®Ë“¬‡ß‘πª—πº≈π‚¬∫“¬°“√®Ë“¬‡ß‘πª—πº≈π‚¬∫“¬°“√®Ë“¬‡ß‘πª—πº≈π‚¬∫“¬°“√®Ë“¬‡ß‘πª—πº≈π‚¬∫“¬°“√®Ë“¬‡ß‘πª—πº≈
The Policy of DividendThe Policy of DividendThe Policy of DividendThe Policy of DividendThe Policy of Dividend

∫√‘…—∑œ ¡’π‚¬∫“¬°“√®–®Ë“¬‡ß‘πª—πº≈ „πÕ—µ√“ª√–¡“≥√ÈÕ¬≈– 50 ¢Õß°”‰√ ÿ∑∏‘À≈—ßÀ—°¿“…’‡ß‘π‰¥Èπ‘µ‘∫ÿ§§≈ ∑—Èßπ’È¬ËÕ¡¢÷ÈπÕ¬ŸË°—∫
º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ ·≈–¿“«–‡»√…∞°‘®‡ªÁπÀ≈—°

The company has a policy to pay dividend about 50% of net profit after income tax which upon the companyûs
operating results and economics situation.

      3

      7

1,731

1,7411,7411,7411,7411,741

41.13

24.72

34.15

100.00100.00100.00100.00100.00

®”π«π√“¬ /Total®”π«π√“¬ /Total®”π«π√“¬ /Total®”π«π√“¬ /Total®”π«π√“¬ /Total ®”π«πÀÿÈπ√«¡ Total Share®”π«πÀÿÈπ√«¡ Total Share®”π«πÀÿÈπ√«¡ Total Share®”π«πÀÿÈπ√«¡ Total Share®”π«πÀÿÈπ√«¡ Total Share §‘¥‡ªÁπ %§‘¥‡ªÁπ %§‘¥‡ªÁπ %§‘¥‡ªÁπ %§‘¥‡ªÁπ %

1. ºŸÈ∂◊ÕÀÿÈπ°≈ÿË¡¡‘µ´Ÿ∫‘™‘
Mitsubishi Group

2. ºŸÈ∂◊ÕÀÿÈπ°≈ÿË¡‚æ∏‘«√§ÿ≥
Phodhivorakhun Group

3. ºŸÈ∂◊ÕÀÿÈπ°≈ÿË¡Õ◊ËπÊ
Other shareholders

¬Õ¥√«¡¬Õ¥√«¡¬Õ¥√«¡¬Õ¥√«¡¬Õ¥√«¡
Grand TotalGrand TotalGrand TotalGrand TotalGrand Total

9,048,020

5,440,151

7,511,829

22,000,00022,000,00022,000,00022,000,00022,000,000

‚§√ß √È“ß‡ß‘π∑ÿπ  Investment Structure
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∫√‘…—∑œ ¡’§≥–°√√¡°“√™ÿ¥„À≠Ë 1 ™ÿ¥ ·≈–§≥–°√√¡°“√™ÿ¥¬ËÕ¬ 3 ™ÿ¥ ª√–°Õ∫¥È«¬
The company has 3 groups of director committee and a sub-committee as follows :
1.1.1.1.1. §≥–°√√¡°“√∫√‘…—∑œ§≥–°√√¡°“√∫√‘…—∑œ§≥–°√√¡°“√∫√‘…—∑œ§≥–°√√¡°“√∫√‘…—∑œ§≥–°√√¡°“√∫√‘…—∑œ  ·µËßµ—Èß‚¥¬¡µ‘„π∑’Ëª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ¡’Õ”π“®ÀπÈ“∑’Ë®—¥°“√∫√‘…—∑œ „ÀÈ‡ªÁπ‰ªµ“¡°ÆÀ¡“¬ «—µ∂ÿª√– ß§Ï

·≈–¢ÈÕ∫—ß§—∫¢Õß∫√‘…—∑œ µ≈Õ¥®π¡µ‘∑’Ëª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ¡’®”π«π 15 ∑Ë“π ¥—ßµËÕ‰ªπ’È
The Board of DirectorsThe Board of DirectorsThe Board of DirectorsThe Board of DirectorsThe Board of Directors  appointed by the resolution of the Shareholdersû Meeting, has the power and

obligation to manage the company in accordance with the objectives, Article of Association and resolution of the
shareholdersû Meeting. The directors 15 persons namely :

1. π“¬ ∂“æ√ °«‘µ“ππ∑Ï ª√–∏“π°√√¡°“√°‘µµ‘¡»—°¥‘Ï
Mr. Staporn Kavitanon Honorary Chairman

2. π“¬ª√–æ—≤πÏ ‚æ∏‘«√§ÿ≥ ª√–∏“π°√√¡°“√
Mr. Praphad Phodhivorakhun Chairman of the Board of Director

3. π“¬´“‚µ™‘ ∑“‡§øÿ™‘ √Õßª√–∏“π°√√¡°“√
Mr. Satoshi Takefushi Vice Chairman

4. π“¬‚°¡≈ «ß»Ï∑Õß»√’ °√√¡°“√
Mr. Komol Vongsthongsri Director

5. π“¬§“π“‡¡– Œ—µ‚µ√‘ °√√¡°“√
Mr. Kaname Hattori Director

6. π“¬»ÿ¿™—¬ ‡»√…∞‡ ∂’¬√ °√√¡°“√
Mr. Supachai Setasathira Director

7. π“¬øŸ®‘‚Õ– øŸ®‘µ– °√√¡°“√
Mr. Fujio Fujita Director

8. π“¬Œ‘‡¥‚∑™‘ ¡Ÿ√“´“«“ °√√¡°“√
Mr. Hidetoshi Murasawa Director

9. π“¬π“‚Õ–§“ ÷́ ‚∑¡‘‚¡‚µ °√√¡°“√
Mr. Naokazu Tomimoto Director

10. π“¬∑“‡§¬“ ÿ ‚Õ°“«Ë“ °√√¡°“√
Mr. Takeyasu Ogawa Director

11. π“¬‡À≈◊Õ  ß«πæß…Ï °√√¡°“√
Mr. Luer Sanguanpongse Director

12. π“ß°¡≈«√√≥ ‚æ∏‘«√§ÿ≥ °√√¡°“√
Mrs. Kamolwan Phodhivorakhun Director

13. π“¬®—°°Ï™—¬ æ“π‘™æ—≤πÏ °√√¡°“√
Mr. Chackchai Panichapat Director

14. π“¬Õ√√∂°ƒ™ «‘ ÿ∑∏‘æ—π∏Ï °√√¡°“√
Mr. Arthakrit Visudtibhan Director

15. π“¬Õÿ¥¡ ‡ ∂’¬√¿“æß…Ï °√√¡°“√
Mr. Udom Satianrapapong Director

À¡“¬‡Àµÿ : π“¬æπ¡æ√ æ“π‘™ √ÕßºŸÈ®—¥°“√∑—Ë«‰ª·≈–√—°…“°“√„πµ”·ÀπËßºŸÈ®—¥°“√ΩË“¬µ√«® Õ∫¿“¬„π ‡ªÁπ‡≈¢“πÿ°“√
§≥–°√√¡°“√∫√‘…—∑œ

Remark : Mr. Panomporn Panich Deputy General Manager and Acting in Internal Audit Department
Manager as a secretary of the Board of Directors.

2. §≥–°√√¡°“√∫√‘À“√2. §≥–°√√¡°“√∫√‘À“√2. §≥–°√√¡°“√∫√‘À“√2. §≥–°√√¡°“√∫√‘À“√2. §≥–°√√¡°“√∫√‘À“√   ·µËßµ—Èß‚¥¬§≥–°√√¡°“√∫√‘…—∑œ ¡’Õ”π“®ÀπÈ“∑’Ë®—¥°“√∫√‘…—∑œ ·∑π§≥–°√√¡°“√∫√‘…—∑œ ‚¥¬
°√√¡°“√∫√‘À“√ Õß§π≈ß≈“¬¡◊Õ™◊ËÕ·≈–ª√–∑—∫µ√“ ”§—≠œ ‚¥¬∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑œ ¡’Õ”π“®°”Àπ¥√“¬™◊ËÕ°√√¡°“√ ÷́Ëß¡’Õ”π“®
≈ß≈“¬¡◊Õ™◊ËÕºŸ°æ—π∫√‘…—∑œ √«¡∑—Èß°”Àπ¥π‚¬∫“¬µË“ßÊ ¢Õß∫√‘…—∑œ ·≈–°”°—∫¥Ÿ·≈„ÀÈΩË“¬®—¥°“√¥”‡π‘π°“√¥Ÿ·≈„ÀÈ‡ªÁπµ“¡π‚¬∫“¬∑’Ë°”Àπ¥
·≈È«√“¬ß“π„ÀÈ§≥–°√√¡°“√∫√‘…—∑œ ∑√“∫¡’®”π«π 4 ∑Ë“π ¥—ßµËÕ‰ªπ’È

The Board of Executive DirectorsThe Board of Executive DirectorsThe Board of Executive DirectorsThe Board of Executive DirectorsThe Board of Executive Directors   appointed by the Board of Directors, has the power and obligation to
manage the company on behalf of the Board of Directors. The directors 4 persons namely :

1. π“¬ª√–æ—≤πÏ ‚æ∏‘«√§ÿ≥ ª√–∏“π°√√¡°“√∫√‘À“√
Mr. Praphad Phodhivorakhun Chairman of Executive Directors

2. π“¬´“‚µ™‘ ∑“‡§øÿ™‘ √Õßª√–∏“π°√√¡°“√∫√‘À“√
Mr. Satoshi Takefushi Vice Chairman of Executive Directors

3. π“¬»ÿ¿™—¬ ‡»√…∞‡ ∂’¬√ °√√¡°“√∫√‘À“√
Mr. Supachai Setasathira Executive Director

4. π“¬øŸ®‘‚Õ– øŸ®‘µ– °√√¡°“√∫√‘À“√
Mr. Fujio Fujita Executive Director

°“√®—¥°“√  Management
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3. §≥–°√√¡°“√µ√«® Õ∫3. §≥–°√√¡°“√µ√«® Õ∫3. §≥–°√√¡°“√µ√«® Õ∫3. §≥–°√√¡°“√µ√«® Õ∫3. §≥–°√√¡°“√µ√«® Õ∫  ·µËßµ—Èß‚¥¬§≥–°√√¡°“√∫√‘…—∑œ ¡’Õ”π“®ÀπÈ“∑’Ë Õ∫∑“π√–∫∫°“√§«∫§ÿ¡ ·≈–°“√®—¥°“√¿“¬„π∫√‘…—∑œ
∑’ËΩË“¬®—¥°“√°”Àπ¥¢÷Èπ,  Õ∫∑“π¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π∑’Ë‡ πÕ·°ËºŸÈ∂◊ÕÀÿÈπ·≈–ºŸÈ∑’Ë‡°’Ë¬«¢ÈÕß ‡æ◊ËÕ„ÀÈ∫√‘…—∑œ ¡’√–∫∫°“√®—¥°“√∑’Ë¥’¡’°“√ªÈÕß°—π
§«“¡ Ÿ≠‡ ’¬∑’ËÕ“®®–‡°‘¥¢÷Èπ·≈–¢ÈÕ¡Ÿ≈¡’§«“¡∂Ÿ°µÈÕß‡™◊ËÕ∂◊Õ‰¥È ·≈È«√“¬ß“πµËÕ§≥–°√√¡°“√∫√‘…—∑œ °ËÕππ”‡ πÕ∑’Ëª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ ¡’®”π«π
3 ∑Ë“π ¥—ßµËÕ‰ªπ’È

Audit CommitteeAudit CommitteeAudit CommitteeAudit CommitteeAudit Committee   appointed by the Board of Directors, has the power of reviewing the internal control system,
financial statement for good management operation and the right data reported to the Board of Directors and Shareholders.
The committee 3 persons namely :

1. π“¬‡À≈◊Õ  ß«πæß…Ï ª√–∏“π°√√¡°“√µ√«® Õ∫
Mr. Luer Sanguanpongse Chairman of Audit Committee

2. π“¬®—°°Ï™—¬ æ“π‘™æ—≤πÏ °√√¡°“√µ√«® Õ∫
Mr. Chackchai Panichapat Audit Committee

3. π“¬Õ√√∂°ƒ™ «‘ ÿ∑∏‘æ—π∏Ï °√√¡°“√µ√«® Õ∫
Mr. Arthakrit Visudtibhan Audit Committee

4. §≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“4. §≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“4. §≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“4. §≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“4. §≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“   ·µËßµ—Èß‚¥¬§≥–°√√¡°“√∫√‘…—∑œ ¡’ÀπÈ“∑’Ë¥Ÿ·≈„ÀÈΩË“¬∫√‘À“√¢Õß∫√‘…—∑œ ªÆ‘∫—µ‘„ÀÈ‡ªÁπ‰ª
µ“¡π‚¬∫“¬°“√°”Àπ¥√“§“ ‘π§È“ ¥È«¬§«“¡´◊ËÕ —µ¬Ï ÿ®√‘µ·≈–√–¡—¥√–«—ß√—°…“º≈ª√–‚¬™πÏ¢Õß∫√‘…—∑œ À“°æ∫«Ë“¡’°“√°√–∑”°“√À√◊Õ
≈–‡«Èπ°√–∑”°“√„¥Õ—π‡ªÁπ‡Àµÿ„ÀÈ∫√‘…—∑œ ‰¥È√—∫§«“¡‡ ’¬À“¬§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“®–¥”‡π‘π°“√‡æ◊ËÕ„ÀÈ∫√‘…—∑œ ‰¥È√—∫§Ë“™¥‡™¬
§«“¡‡ ’¬À“¬´÷ËßÕ“®®–‡°‘¥¢÷Èπ‰¥È ¡’®”π«π 4 ∑Ë“π ¥—ßµËÕ‰ªπ’È

Product Pricing SubcommitteeProduct Pricing SubcommitteeProduct Pricing SubcommitteeProduct Pricing SubcommitteeProduct Pricing Subcommittee   appointed by the Board of Directors, has the duty to observe the management
operation by price policy carefully and honestly for protecting the companyûs profit.  If there are some do and do not
that might cause the companyûs disadvantages. The Pricing Subcommittee  will operate the company compensation. The
committee 4 persons namely :

1. π“¬‡À≈◊Õ  ß«πæß…Ï ª√–∏“πÕπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“
Mr. Luer Sanguanpongse Chairman of Product Pricing Subcommittee

2. π“¬‚°¡≈ «ß»Ï∑Õß»√’ Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“
Mr. Komol Vongsthongsri Product Pricing Subcommittee

3. π“¬øŸ®‘‚Õ– øŸ®‘µ– Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“
Mr. Fujio Fujita Product Pricing Subcommittee

4. π“¬Õ√√∂°ƒ™ «‘ ÿ∑∏‘æ—π∏Ï Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“
Mr. Arthakrit Visudtibhan Product Pricing Subcommittee

°“√®—¥°“√  Management
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ºŸÈ∫√‘À“√∫√‘…—∑œ ¡’®”π«π 18 ∑Ë“π ¥—ßµËÕ‰ªπ’ÈºŸÈ∫√‘À“√∫√‘…—∑œ ¡’®”π«π 18 ∑Ë“π ¥—ßµËÕ‰ªπ’ÈºŸÈ∫√‘À“√∫√‘…—∑œ ¡’®”π«π 18 ∑Ë“π ¥—ßµËÕ‰ªπ’ÈºŸÈ∫√‘À“√∫√‘…—∑œ ¡’®”π«π 18 ∑Ë“π ¥—ßµËÕ‰ªπ’ÈºŸÈ∫√‘À“√∫√‘…—∑œ ¡’®”π«π 18 ∑Ë“π ¥—ßµËÕ‰ªπ’È
Top Management 18 persons namely :Top Management 18 persons namely :Top Management 18 persons namely :Top Management 18 persons namely :Top Management 18 persons namely :

1. π“¬ª√–æ—≤πÏ ‚æ∏‘«√§ÿ≥ ª√–∏“π°√√¡°“√∫√‘À“√
Mr. Praphad Phodhivorakhun Chairman

2. π“¬´“‚µ™‘ ∑“‡§øÿ™‘ √Õßª√–∏“π°√√¡°“√∫√‘À“√·≈–°√√¡°“√ºŸÈ®—¥°“√
Mr. Satoshi Takefushi Vice Chairman and President

3. π“¬»ÿ¿™—¬ ‡»√…∞‡ ∂’¬√ °√√¡°“√∫√‘À“√·≈–°√√¡°“√√ÕßºŸÈ®—¥°“√
Mr. Supachai Setasathira Executive Director & Executive Vice President

4. π“¬øŸ®‘‚Õ– øŸ®‘µ– °√√¡°“√∫√‘À“√·≈–ºŸÈ®—¥°“√ΩË“¬°“√µ≈“¥
Mr. Fujio Fujita Executive Director & Marketing Department Manager

5. π“¬Õÿ¥¡ ‡ ∂’¬√¿“æß…Ï ºŸÈ®—¥°“√∑—Ë«‰ª
Mr. Udom Satianrapapong General Manager

6. π“¬æπ¡æ√ æ“π‘™ √ÕßºŸÈ®—¥°“√∑—Ë«‰ª·≈–√—°…“°“√„πµ”·ÀπËßºŸÈ®—¥°“√ΩË“¬µ√«® Õ∫¿“¬„π
Mr. Panomporn Panich Deputy General Manager & Acting in Internal Audit Department Manager

7. π“¬Õ—»«‘π  “√«‘∂’ ºŸÈ®—¥°“√ΩË“¬∫√‘À“√∑—Ë«‰ª
Mr. Aswin Saravitee General Administration Department Manager

8. π“¬∫—≠≠—µ‘ ÀË“π∑Õß ºŸÈ®—¥°“√ΩË“¬®—¥ ◊́ÈÕ
Mr. Banyat Hanthong Purchase Department Manager

9. π“¬°ƒ…≥– ™—™™—¬«√«ß»Ï √ÕßºŸÈ®—¥°“√ΩË“¬°“√µ≈“¥
Mr. Kritsana Chatchaivorawong Marketing Deputy Department Manager

10.π“¬‚¬™‘Õ“°‘ ‚Õ°‘ √ÕßºŸÈ®—¥°“√ΩË“¬°“√µ≈“¥
Mr. Yochiaki Oki Marketing Deputy Department Manager

11. π“ß “«æ®π“ µƒ≥«√ ºŸÈ®—¥°“√ΩË“¬°“√‡ß‘π
Ms. Pojana Tinnaworn Finance Department  Manager

12. π“¬ ¡∫Ÿ√≥Ï ™ÿ≥À–«—≥ √ÕßºŸÈ®—¥°“√ΩË“¬ª√–°—π§ÿ≥¿“æ & «‘»«°√√¡°“√º≈‘µ
Mr. Somboon Choonhavan Quality Assurance & Production Engineering Deputy Department Manager

13. π“¬Õ√√∂°ƒ…≥Ï »‘« ƒ…¥‘Ï ºŸÈ®—¥°“√ΩË“¬º≈‘µæ—¥≈¡·≈–ª—Í¡πÈ”
Mr. Atakrit Siwasarit Fan & Water Pump Production Department Manager

14. π“¬‡æÁ≠»—°¥‘Ï æ≈–«ÿ±‘‚≤∑—¬ √ÕßºŸÈ®—¥°“√ΩË“¬º≈‘µæ—¥≈¡·≈–ª—Í¡πÈ”
Mr. Pensak Plavuthithothai Fan & Water Pump Production Deputy Department Manager

15. π“¬«ÿ≤‘™—¬ °ƒ…Æ“ ‘¡– ºŸÈ®—¥°“√ΩË“¬º≈‘µµŸÈ‡¬Áπ
Mr. Vuttichai Kritsadasima Refrigerator Production Department Manager

16. π“¬Œ‘‡¥‚∑™‘ ¡Ÿ√“´“«“ ºŸÈ®—¥°“√ΩË“¬º≈‘µµŸÈ‡¬Áπ
Mr. Hidetoshi Murasawa Refrigerator Production Department Manager

17. π“¬¡ß§≈ §Ÿ√—µπÏ ºŸÈ®—¥°“√ΩË“¬º≈‘µ‡§√◊ËÕß¡◊Õ·≈–ß“π©’¥æ≈“ µ‘°
Mr. Mongkol Kuratana Tool & Plastic Production Department Manager

18.π“¬»ÿ¿»—°¥Ï À‘√—≠æ√æ‘∑—°…Ï ºŸÈ∫√‘À“√Õ“«ÿ‚ ª√–®” ”π—°ß“πΩË“¬∑’¡‚§√ß°“√
Mr. Suppasak Hirunpornpithak Senior Office Administrator, TPM Project Team

∫√‘…—∑œ ¡’∑’Ëª√÷°…“™“«≠’ËªÿËπ´÷Ëß∑”ÀπÈ“∑’Ë„ÀÈ§”ª√÷°…“·π–π”ß“π·°ËΩË“¬µË“ßÊ Õ’°®”π«π 9 ∑Ë“π
The company has Japanese Advisor 9 Persons

À¡“¬‡Àµÿ :À¡“¬‡Àµÿ :À¡“¬‡Àµÿ :À¡“¬‡Àµÿ :À¡“¬‡Àµÿ : √“¬≈–‡Õ’¬¥µ”·ÀπËß¢ÕßºŸÈ∫√‘À“√·≈–ºŸÈ¡’Õ”π“®§«∫§ÿ¡¢Õß∫√‘…—∑œ ª√“°Æµ“¡‡Õ° “√ À¡“¬‡≈¢ 1
Remark :  Remark :  Remark :  Remark :  Remark :  The detail of management as Attachment 1

°“√®—¥°“√  Management
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°“√ √√À“°√√¡°“√·≈–ºŸÈ∫√‘À“√°“√ √√À“°√√¡°“√·≈–ºŸÈ∫√‘À“√°“√ √√À“°√√¡°“√·≈–ºŸÈ∫√‘À“√°“√ √√À“°√√¡°“√·≈–ºŸÈ∫√‘À“√°“√ √√À“°√√¡°“√·≈–ºŸÈ∫√‘À“√
The Selection of The Board of Directors and ManagementThe Selection of The Board of Directors and ManagementThe Selection of The Board of Directors and ManagementThe Selection of The Board of Directors and ManagementThe Selection of The Board of Directors and Management

°“√ √√À“°√√¡°“√∫√‘…—∑œ°“√ √√À“°√√¡°“√∫√‘…—∑œ°“√ √√À“°√√¡°“√∫√‘…—∑œ°“√ √√À“°√√¡°“√∫√‘…—∑œ°“√ √√À“°√√¡°“√∫√‘…—∑œ
1. °√√¡°“√π—Èπ„ÀÈ∑’Ëª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ‡≈◊Õ°µ—Èßµ“¡À≈—°‡°≥±Ï·≈–«‘∏’°“√¥—ßµËÕ‰ªπ’È

(1) ºŸÈ∂◊ÕÀÿÈπ§πÀπ÷Ëß¡’§–·ππ‡ ’¬ß‡∑Ë“°—∫Àπ÷ËßÀÿÈπµËÕÀπ÷Ëß‡ ’¬ß
(2) °“√‡≈◊Õ°µ—Èß°√√¡°“√ ®–≈ß§–·ππ‡ ’¬ß‡≈◊Õ°µ—Èß‡ªÁπ√“¬∫ÿ§§≈À√◊ÕÀ≈“¬§πæ√ÈÕ¡°—π‡µÁ¡µ“¡®”π«π°√√¡°“√∑—ÈßÀ¡¥

∑’Ë®–µÈÕß‡≈◊Õ°µ—Èß„π§√“«π—Èπ°Á‰¥È ∑—Èßπ’È µ“¡·µË∑’Ëª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ®–‡ÀÁπ ¡§«√ ‚¥¬„π°“√ÕÕ°‡ ’¬ß≈ß§–·ππ‰¡Ë«Ë“®–‡ªÁπ°“√
‡≈◊Õ°µ—Èß‡ªÁπ√“¬∫ÿ§§≈ À√◊ÕÀ≈“¬§π¥—ß°≈Ë“« ∫ÿ§§≈·µË≈–§π∑’ËºŸÈ∂◊ÕÀÿÈπÕÕ°‡ ’¬ß‡≈◊Õ°µ—Èß®–‰¥È√—∫§–·ππ‡ ’¬ß®“°ºŸÈ∂◊ÕÀÿÈπ
µ“¡®”π«πÀÿÈπ∑’ËºŸÈ∂◊ÕÀÿÈππ—Èπ ¡’Õ¬ŸË∑—ÈßÀ¡¥µ“¡ (1) ‚¥¬ºŸÈ∂◊ÕÀÿÈπ¥—ß°≈Ë“«®–·∫Ëß§–·ππ‡ ’¬ß„ÀÈ·°ËºŸÈÀπ÷ËßºŸÈ„¥¡“°À√◊ÕπÈÕ¬‡æ’¬ß„¥‰¡Ë‰¥È

(3) ∫ÿ§§≈ ÷́Ëß‰¥È√—∫§–·ππ‡ ’¬ß Ÿß ÿ¥µ“¡≈”¥—∫≈ß¡“‡ªÁπºŸÈ‰¥È√—∫°“√‡≈◊Õ°µ—Èß‡ªÁπ°√√¡°“√‡∑Ë“®”π«π°√√¡°“√∑’Ë®–æ÷ß¡’  À√◊Õ®–
æ÷ß‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ  „π°√≥’∑’Ë∫ÿ§§≈ ÷́Ëß‰¥È√—∫°“√‡≈◊Õ°µ—Èß„π≈”¥—∫∂—¥≈ß¡“¡’§–·ππ‡ ’¬ß‡∑Ë“°—π‡°‘π®”π«π°√√¡°“√∑’Ë®–
æ÷ß¡’ À√◊Õ®–æ÷ß‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ„ÀÈºŸÈ‡ªÁπª√–∏“π‡ªÁπºŸÈÕÕ°‡ ’¬ß™’È¢“¥

2. „π°√≥’∑’Ëµ”·ÀπËß°√√¡°“√«Ë“ß≈ß‡æ√“–‡ÀµÿÕ◊ËππÕ°®“°∂÷ß§√“«ÕÕ°µ“¡«“√– „ÀÈ§≥–°√√¡°“√∫√‘…—∑‡≈◊Õ°∫ÿ§§≈§πÀπ÷Ëß ́ ÷Ëß¡’
§ÿ≥ ¡∫—µ‘·≈–‰¡Ë¡’≈—°…≥–µÈÕßÀÈ“¡µ“¡¡“µ√“ 68 ·ÀËßæ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ æ.». 2535 ‡¢È“‡ªÁπ°√√¡°“√
·∑π„π°“√ª√–™ÿ¡§≥–°√√¡°“√§√“«∂—¥‰ª

¡µ‘¢Õß§≥–°√√¡°“√µ“¡«√√§Àπ÷Ëß µÈÕßª√–°Õ∫¥È«¬§–·ππ‡ ’¬ß‰¡ËπÈÕ¬°«Ë“ “¡„π ’Ë¢Õß®”π«π°√√¡°“√∑’Ë¬—ß‡À≈◊ÕÕ¬ŸË

The Selection of The Board of DirectorsThe Selection of The Board of DirectorsThe Selection of The Board of DirectorsThe Selection of The Board of DirectorsThe Selection of The Board of Directors
1. The director shall be elected by the resolution of the Shareholdersû meeting and procedure :

(1) One shareholder has one vote per share hold by him.
(2) The voting in the election of directors may be done on the basis of either one person after another or

several persons altogether to the full number of directors to be elected on that occasion as the meeting
may see fit.  In voting, whether the election is one for one person after another or several persons
altogether, each person voted for by a shareholder will received vote from the shareholder according to
the total number of votes that the shareholder has in (1) : the said shareholder may not divide however
many or few of his votes for any person.

(3) The person receiving the greatest number of votes in a descending order are elected directors in the
same number as that of directors that should be available or elected on that occasion.  In the event that
persons elected in the descending order have equal votes.  Thus number of directors that should be
available or elected on that occasion, the chairman shall use the casting vote.

2. In case any vacancy occurs, otherwise than by retirement of Directors by notation, the Board of Directors at
its next meeting shall elect a person who possess qualification and is not disqualified under Section 68 of the
Public Company Limited Act of 1992 to fill the vacancy, except in the case where the remaining term of
office of the vacating Directors is less than two months.  The replacement Director shall retain office only for
the period to which the vacating Directors were entitled.  A resolution of the Board of Directors pursuant of Paragraph.

One shall be composed of not less than three-fourths of votes of the remaining Directors.

°“√ √√À“§≥–°√√¡°“√∫√‘À“√°“√ √√À“§≥–°√√¡°“√∫√‘À“√°“√ √√À“§≥–°√√¡°“√∫√‘À“√°“√ √√À“§≥–°√√¡°“√∫√‘À“√°“√ √√À“§≥–°√√¡°“√∫√‘À“√
- §≥–°√√¡°“√∫√‘…—∑œ ·µËßµ—Èß°√√¡°“√∫√‘…—∑œ ®”π«π 4 ∑Ë“π ‡ªÁπ§≥–°√√¡°“√∫√‘À“√¡’Õ”π“® ·≈–ÀπÈ“∑’Ë®—¥°“√§«∫§ÿ¡

¥Ÿ·≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ „ÀÈ∫√√≈ÿµ“¡π‚¬∫“¬·≈–‡ªÈ“À¡“¬¢Õß∫√‘…—∑œ ·∑π§≥–°√√¡°“√∫√‘…—∑œ
- §≥–°√√¡°“√∫√‘À“√ª√–°Õ∫¥È«¬ ª√–∏“π°√√¡°“√∫√‘À“√Àπ÷Ëß∑Ë“π √Õßª√–∏“π°√√¡°“√∫√‘À“√Àπ÷Ëß∑Ë“π ·≈–°√√¡°“√

∫√‘À“√Õ’° Õß∑Ë“π

The Selection of The Board of Executive DirectorsThe Selection of The Board of Executive DirectorsThe Selection of The Board of Executive DirectorsThe Selection of The Board of Executive DirectorsThe Selection of The Board of Executive Directors
- The Board of Directors shall have the power to appoint 4 Directors as members of the Board of Executive

Directors has the power and obligation to manage the company on behalf of the Board of Directors.
- The Board of Directors consist of Chairman of the Board of Executive Directors,  Vice Chairman of the

Board of Executive Directors, and two members.

°“√ √√À“§≥–°√√¡°“√µ√«® Õ∫°“√ √√À“§≥–°√√¡°“√µ√«® Õ∫°“√ √√À“§≥–°√√¡°“√µ√«® Õ∫°“√ √√À“§≥–°√√¡°“√µ√«® Õ∫°“√ √√À“§≥–°√√¡°“√µ√«® Õ∫
- §≥–°√√¡°“√∫√‘…—∑œ ·µËßµ—Èß°√√¡°“√Õ‘ √–¢Õß∫√‘…—∑®”π«π 3 ∑Ë“π ‡ªÁπ§≥–°√√¡°“√µ√«® Õ∫¡’ÀπÈ“∑’ËÀ≈—°„π°“√

ª√–‡¡‘π√–∫∫°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑œ ‡æ◊ËÕ·π–π”·≈–‡ πÕ¢ÈÕ§‘¥‡ÀÁπµËÕ§≥–°√√¡°“√∫√‘…—∑œ ‚¥¬¥”√ßµ”·ÀπËß§√“«≈– 2 ª’
- §≥–°√√¡°“√µ√«® Õ∫ª√–°Õ∫¥È«¬ ª√–∏“π°√√¡°“√µ√«® Õ∫Àπ÷Ëß∑Ë“π ·≈–°√√¡°“√µ√«® Õ∫Õ’° Õß∑Ë“π

The Selection of The Audit CommitteeThe Selection of The Audit CommitteeThe Selection of The Audit CommitteeThe Selection of The Audit CommitteeThe Selection of The Audit Committee
- The Board of Directors shall have the power to appoint 3 independent directors, as member of the Audit

Committee, will be positioned for the period 2 years.
- Audit Committee consists of Chairman and 2 members.

°“√®—¥°“√  Management
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°“√ √√À“§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“°“√ √√À“§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“°“√ √√À“§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“°“√ √√À“§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“°“√ √√À“§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“
- §≥–°√√¡°“√∫√‘…—∑œ ·µËßµ—Èß°√√¡°“√∫√‘…—∑œ ®”π«π 4 ∑Ë“π ‡ªÁπ§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“¡’ÀπÈ“∑’Ë„π°“√„ÀÈ §«“¡‡ÀÁπ™Õ∫

µËÕ°“√°”Àπ¥√“§“ ‘π§È“√–À«Ë“ß∫√‘…—∑œ °—∫∫√‘…—∑ °—π¬ß«—≤π“ ®”°—¥ ́ ÷Ëß‡ªÁπºŸÈ·∑π®”ÀπË“¬√“¬„À≠Ë„πª√–‡∑» ‚¥¬¡’µ—«·∑π¢Õß°≈ÿË¡
ºŸÈ∂◊ÕÀÿÈπ 3 °≈ÿË¡¢Õß∫√‘…—∑œ §◊Õ
ë °√√¡°“√µ—«·∑π∑’Ë¡’ Ë«π‰¥È‡ ’¬„π∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑ °—π¬ß«—≤π“ ®”°—¥ ®”π«π  1 ∑Ë“π
ë °√√¡°“√µ—«·∑π∑’Ë‰¡Ë¡’ Ë«π‰¥È‡ ’¬„π∫√‘…—∑ °—π¬ß«—≤π“ ®”°—¥ ®”π«π 1 ∑Ë“π
ë °√√¡°“√Õ‘ √– ®”π«π 2 ∑Ë“π

- §≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“ ª√–°Õ∫¥È«¬ª√–∏“πÕπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“Àπ÷Ëß∑Ë“π ·≈–Õπÿ°√√¡°“√°”Àπ¥ √“§“ ‘π§È“ “¡∑Ë“π

The Selection of The Product Pricing SubcommitteeThe Selection of The Product Pricing SubcommitteeThe Selection of The Product Pricing SubcommitteeThe Selection of The Product Pricing SubcommitteeThe Selection of The Product Pricing Subcommittee
- The Board of Directors shall have the power to appoint 4 directors as a member of The Product Pricing

Subcommittee that a representative of 3 groups
ë The common director to represent the interested parties in Kang Yong Electric Public Company Limited and

Kang Yong Watana Limited 1 person.
ë The common director to represent the non-interested parties in Kang Yong Watana Company Limited 1 person.
ë The Independent Director represent the outside director partie 2 persons.

- The Product Pricing Subcommittee consist of Chairman of Pricing Subcommittee and 3 members.

§Ë“µÕ∫·∑πºŸÈ∫√‘À“√¢Õß∫√‘…—∑œ§Ë“µÕ∫·∑πºŸÈ∫√‘À“√¢Õß∫√‘…—∑œ§Ë“µÕ∫·∑πºŸÈ∫√‘À“√¢Õß∫√‘…—∑œ§Ë“µÕ∫·∑πºŸÈ∫√‘À“√¢Õß∫√‘…—∑œ§Ë“µÕ∫·∑πºŸÈ∫√‘À“√¢Õß∫√‘…—∑œ
Remuneration  for  ManagementRemuneration  for  ManagementRemuneration  for  ManagementRemuneration  for  ManagementRemuneration  for  Management

∫√‘…—∑œ ¡’°√√¡°“√√«¡ 15 ∑Ë“π·≈–ºŸÈ∫√‘À“√√«¡ 18 ∑Ë“π ∑—Èßπ’ÈºŸÈ∫√‘À“√∑’Ë‡ªÁπ°√√¡°“√¡’®”π«π 6 ∑Ë“π ·≈–ºŸÈ∫√‘À“√∑’Ë‰¡Ë‰¥È
‡ªÁπ°√√¡°“√®”π«π 12 ∑Ë“π ∫√‘…—∑œ ®Ë“¬§Ë“µÕ∫·∑π‡ªÁπ‡ß‘π‡¥◊Õπ·≈–§Ë“µÕ∫·∑πÕ◊ËπÊ ¥—ßπ’È

The company has 15 directors and 18 management persons.  The management has 6 persons to be directors.
The company paid the remuneration as follows :

ë §Ë“µÕ∫·∑π¢Õß°√√¡°“√∫√‘…—∑œ „π√Ÿª§Ë“æ“Àπ–°√√¡°“√·≈–§Ë“µÕ∫·∑π
°√√¡°“√ª√–®”ª’ ́ ÷ËßµÈÕß‰¥È√—∫°“√Õπÿ¡—µ‘ ‚¥¬∑’Ëª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ ®”π«π 15 ∑Ë“π
Remuneration for Directors about travelling
Expense and approved by shareholders 15 persons

ë §Ë“µÕ∫·∑π¢Õß°√√¡°“√∫√‘À“√·≈–ºŸÈ∫√‘À“√ „π√Ÿª‡ß‘π‡¥◊Õπ·≈–‚∫π—  ́ ÷Ëß·ª√µ“¡
º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ √«¡®”π«π 18 ∑Ë“π
Remuneration for Directors and Management 18 persons

ë §Ë“µÕ∫·∑π¢Õß§≥–°√√¡°“√µ√«® Õ∫„π√Ÿª‡∫’È¬ª√–™ÿ¡√«¡®”π«π 3 ∑Ë“π
Remuneration for Audit Committee 3 persons

4,299,999.92

36,515,121.67

140,000.00

∫“∑ / Baht

∫“∑ / Baht

∫“∑ / Baht

√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√
Corporate  GovernanceCorporate  GovernanceCorporate  GovernanceCorporate  GovernanceCorporate  Governance

§≥–°√√¡°“√∫√‘…—∑œ  ‰¥È∑√“∫·≈–ªØ‘∫—µ‘µ“¡¢ÈÕæ÷ßªØ‘∫—µ‘∑’Ë¥’¢Õßµ≈“¥À≈—°∑√—æ¬Ï·ÀËßª√–‡∑»‰∑¬¡“‚¥¬µ≈Õ¥  ‡æ◊ËÕ¥Ÿ·≈ª°ªÈÕßº≈
ª√–‚¬™πÏ¢ÕßºŸÈ∂◊ÕÀÿÈπ∑ÿ°√“¬Õ¬Ë“ß‡∑Ë“‡∑’¬¡°—π ¥È«¬§«“¡´◊ËÕ —µ¬Ï ¬ÿµ‘∏√√¡·≈–‚ª√Ëß„  „πª’ 2546 §≥–°√√¡°“√∫√‘…—∑œ ‰¥È¥”‡π‘π°“√µ“¡
π‚¬∫“¬°“√°”°—∫¥Ÿ·≈°‘®°“√¢Õß∫√‘…—∑œ ·≈–À≈—°°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’ 15 ¢ÈÕ¢Õßµ≈“¥À≈—°∑√—æ¬Ïœ ¥—ßπ’È

The Board of Directors has acknowledged and complied with the code of best practice of the Stock Exchange
of Thailand (SET) all along, to safeguard the interests of each shareholders equally with honesty, fairness and transparency.
For the fiscal year 2003 the company implemented the 15-clause good governance guideline of the SET with the following details :

1.1.1.1.1. π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√
Policy on Corporate GovernancePolicy on Corporate GovernancePolicy on Corporate GovernancePolicy on Corporate GovernancePolicy on Corporate Governance
„πª’ 2546 ∑’ËºË“π¡“∫√‘…—∑œ ‰¥È¥”‡π‘π°“√µ“¡π‚¬∫“¬°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’‰¥Èª√–°“»‰«È·≈È«§√∫∑ÿ°¢ÈÕÕ¬Ë“ß‰√°Áµ“¡∫√‘…—∑œ

¬—ßµÈÕß¡’°“√ª√—∫ª√ÿß°“√¥”‡π‘π°“√µ“¡π‚¬∫“¬°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’µËÕ‰ª ‡æ◊ËÕ„ÀÈπ‚¬∫“¬¥—ß°≈Ë“«‡°‘¥º≈Õ¬Ë“ß‡ªÁπ√Ÿª∏√√¡¡“°¬‘Ëß¢÷Èπ
In fiscal year 2003, The company have already prescribed the policy on Corporate Governance which

announced  in last year.  The company have still improved their implements for more results truely.
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2.2.2.2.2. ºŸÈ∂◊ÕÀÿÈπ :  ‘∑∏‘ºŸÈ∂◊ÕÀÿÈπ :  ‘∑∏‘ºŸÈ∂◊ÕÀÿÈπ :  ‘∑∏‘ºŸÈ∂◊ÕÀÿÈπ :  ‘∑∏‘ºŸÈ∂◊ÕÀÿÈπ :  ‘∑∏‘
Shareholders : RightsShareholders : RightsShareholders : RightsShareholders : RightsShareholders : Rights
∫√‘…—∑œ ‰¥ÈÕ”π«¬§«“¡ –¥«°„ÀÈ·°ËºŸÈ∂◊ÕÀÿÈπ∑ÿ°√“¬Õ¬Ë“ß‡∑Ë“‡∑’¬¡°—π ‚¥¬®—¥„ÀÈ¡’°“√ª√–™ÿ¡ ≥ ‚√ß·√¡„®°≈“ß‡¡◊Õß ∑’Ë “¡“√∂

‡¥‘π∑“ß¡“‰¥È‚¥¬ –¥«°¡’°“√¡Õ∫¢Õß™”√Ë«¬‡æ◊ËÕ®Ÿß„®„ÀÈºŸÈ∂◊ÕÀÿÈπ¡“√Ë«¡ª√–™ÿ¡ √«¡∑—Èß®—¥ √√‡«≈“„π°“√≈ß∑–‡∫’¬π‡¢È“ª√–™ÿ¡ ·≈–‡ª‘¥
‚Õ°“ „ÀÈºŸÈ∂◊ÕÀÿÈπ —́°∂“¡Õ¬Ë“ßæÕ‡æ’¬ß πÕ°®“°π’È∫√‘…—∑œ ‰¥È‡º¬·æ√Ë “√ π‡∑»∑’Ë ”§—≠¢Õß∫√‘…—∑œ ºË“π∑“ß website ¢Õß∫√‘…—∑œ ·≈–√–∫∫
Elcid ¢Õßµ≈“¥À≈—°∑√—æ¬Ï·ÀËßª√–‡∑»‰∑¬

The company provided convenience to each shareholder equally by holding the meetings at hotel in the city
center for easy access to the meeting, including allocated time for the meeting registration and opened an opportunity for
the shareholders to ask questions sufficiently. Moreover, the company sent the supplementary documents to the shareholders  in
advance as the law requires together with distribution of important information of the company via the Elcid of SET.

3.3.3.3.3.  ‘∑∏‘¢ÕßºŸÈ¡’ Ë«π‰¥È‡ ’¬°≈ÿË¡µË“ßÊ ‘∑∏‘¢ÕßºŸÈ¡’ Ë«π‰¥È‡ ’¬°≈ÿË¡µË“ßÊ ‘∑∏‘¢ÕßºŸÈ¡’ Ë«π‰¥È‡ ’¬°≈ÿË¡µË“ßÊ ‘∑∏‘¢ÕßºŸÈ¡’ Ë«π‰¥È‡ ’¬°≈ÿË¡µË“ßÊ ‘∑∏‘¢ÕßºŸÈ¡’ Ë«π‰¥È‡ ’¬°≈ÿË¡µË“ßÊ
Various groups of stakeholdersVarious groups of stakeholdersVarious groups of stakeholdersVarious groups of stakeholdersVarious groups of stakeholders
∫√‘…—∑œ ‰¥È®—¥„ÀÈ¡’°“√ª√–™ÿ¡µË“ßÊ Õ“∑‘ °“√ª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ °“√ª√–™ÿ¡≈Ÿ°§È“ °“√ª√–™ÿ¡ Vendor ·≈–°“√ª√–™ÿ¡√Ë«¡

°—∫ À¿“æ·√ßß“π¢Õß∫√‘…—∑œ ‡æ◊ËÕ„ÀÈºŸÈ¡’ Ë«π‰¥È‡ ’¬µË“ßÊ ‡™Ëπ ºŸÈ∂◊ÕÀÿÈπ ≈Ÿ°§È“ æπ—°ß“π ·≈–°≈ÿË¡∫ÿ§§≈µË“ßÊ ∑’Ë‡°’Ë¬«¢ÈÕß°—∫∫√‘…—∑œ
®–‰¥È√—∫°“√ªØ‘∫—µ‘¥È«¬¥’ Õ—π®– √È“ß§«“¡ —¡æ—π∏ÏÕ—π¥’·≈–ª√–‚¬™πÏµËÕºŸÈ¡’ Ë«π‰¥È‡ ’¬∑ÿ°°≈ÿË¡

The company had set various meetings such as the Shareholdersû meeting, Customers meeting, Vendors
Conference and Union of Labourûs meeting for all stakeholders such as shareholders, Customers, Employees and
Concerned groups would be treated as well with good relation and good interest to all.

4.4.4.4.4. °“√ª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ°“√ª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ°“√ª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ°“√ª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ°“√ª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ
Shareholdersû MeetingShareholdersû MeetingShareholdersû MeetingShareholdersû MeetingShareholdersû Meeting
∫√‘…—∑œ ‰¥È®—¥ Ëß®¥À¡“¬‡™‘≠ª√–™ÿ¡·≈–‡Õ° “√ª√–°Õ∫°“√ª√–™ÿ¡·°ËºŸÈ∂◊ÕÀÿÈπ≈Ë«ßÀπÈ“µ“¡∑’Ë°ÆÀ¡“¬°”Àπ¥ ·≈–¡’¢ÈÕ¡Ÿ≈ ”§—≠

‡°’Ë¬«°—∫‡√◊ËÕß∑’Ë®–‡ πÕ ‡Àµÿº≈§«“¡®”‡ªÁπ·≈–§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√ ‡æ◊ËÕ„ÀÈºŸÈ∂◊ÕÀÿÈπ “¡“√∂æ‘®“√≥“·≈–ÕÕ°§«“¡‡ÀÁπÀ√◊Õ≈ß§–·ππ‡ ’¬ß
‰¥ÈÕ¬Ë“ß‡À¡“– ¡„π∑’Ëª√–™ÿ¡ ‚¥¬¡’§≥–°√√¡°“√∫√‘…—∑œ ·≈–ºŸÈ∫√‘À“√¢Õß∫√‘…—∑œ ‡¢È“√Ë«¡ª√–™ÿ¡‡æ◊ËÕµÕ∫¢ÈÕ —́°∂“¡¢ÕßºŸÈ∂◊ÕÀÿÈπ∑ÿ°√“¬Õ¬Ë“ß
‡∑Ë“‡∑’¬¡°—π

The company sent the letters invited meetings and supplementary documents to the shareholders in
advance  as required by the law. They contained important information on agenda, necessary reasons and approvals
of the Board of  Directors so the shareholders could comment or vote appropriately at the meetings. There were board
members and the executives attended the meetings to answer the questions of each shareholder equally.

5.5.5.5.5. ¿“«–ºŸÈπ”·≈–«‘ —¬∑—»πÏ¿“«–ºŸÈπ”·≈–«‘ —¬∑—»πÏ¿“«–ºŸÈπ”·≈–«‘ —¬∑—»πÏ¿“«–ºŸÈπ”·≈–«‘ —¬∑—»πÏ¿“«–ºŸÈπ”·≈–«‘ —¬∑—»πÏ
Leadership and VisionLeadership and VisionLeadership and VisionLeadership and VisionLeadership and Vision
∫√‘…—∑œ ¡’°“√°”Àπ¥∫∑∫“∑·≈–ÀπÈ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘…—∑‰«Èµ“¡æ√–√“™∫—≠≠—µ‘∫√‘…—∑ ¡À“™π ®”°—¥ æ.». 2535

·≈–°”Àπ¥Õ”π“®ÀπÈ“∑’Ë§«“¡√—∫º‘¥™Õ∫¢ÕßºŸÈ∫√‘À“√‰«È„π°Æ√–‡∫’¬∫∫√‘…—∑œ ‚¥¬∫√‘…—∑œ ‰¥È°”Àπ¥π‚¬∫“¬ °≈¬ÿ∑∏Ï ·ºπ¥”‡π‘πß“π‡ªÈ“À¡“¬·≈–
ß∫ª√–¡“≥‡ªÁπª√–®”∑ÿ°ª’ ·≈–‰¥È°√–®“¬π‚¬∫“¬·≈–‡ªÈ“À¡“¬„ÀÈæπ—°ß“π∑ÿ°§π‰¥È√—∫∑√“∫‡æ◊ËÕ‡ªÁπ·π«∑“ß°“√ªØ‘∫—µ‘ß“π ́ ÷ËßºŸÈ∫√‘À“√¢Õß
∫√‘…—∑œ ·≈–§≥–°√√¡°“√∫√‘À“√ ®–∑”°“√µ‘¥µ“¡º≈§«“¡§◊∫ÀπÈ“¢Õß·ºπß“π‡ªÁπ√–¬–‡æ◊ËÕ„ÀÈ∫√√≈ÿ‡ªÈ“À¡“¬µ“¡∑’Ë‰¥È«“ß‰«È À√◊Õæ‘®“√≥“
ª√—∫ª√ÿß·ºπ¥”‡π‘πß“π„ÀÈ Õ¥§≈ÈÕßµ“¡ ¿“«–∏ÿ√°‘®„πª—®®ÿ∫—π„ÀÈ¡“°∑’Ë ÿ¥

The company prescribed roles and duties of directors as Public laws and prescribed the managementûs
responsibilities and authorizations in Corporate Rules. Besides, The company prescribed the policies, strategies and operation
plan and the budget annually with the distribution of the policies and targets to all personnel for acknowledement and
practise. The executive of the company and the Board of Directors could follow up on the progress of the plan periodically to
achieve the set goals or to improve the plans to be consistent with the business situations as much as possible.

6.6.6.6.6. §«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ
Conflict of interestConflict of interestConflict of interestConflict of interestConflict of interest
∫√‘…—∑œ  ¡’°“√‡ª‘¥‡º¬°“√∑”√“¬°“√√–À«Ë“ß°—π°—∫ºŸÈ∂◊ÕÀÿÈπ„À≠Ë·≈–∫√‘…—∑„π‡§√◊Õ¢ÕßºŸÈ∂◊ÕÀÿÈπ„À≠Ë‰«È„πÀ¡“¬‡Àµÿß∫°“√‡ß‘π·≈–

„π√“¬ß“πª√–®”ª’ ‚¥¬∫√‘…—∑œ ‰¥È∑”√“¬°“√§È“°—∫∫√‘…—∑œ ¥—ß°≈Ë“« Õ¬Ë“ß‚ª√Ëß„ ·≈–¬ÿµ‘∏√√¡¿“¬„µÈ°“√·¢Ëß¢—π∑’Ë‡ √’ ·≈–‡ªÁπ‰ªµ“¡À≈—°‡°≥±Ï
¢Õß§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬Ï·≈–µ≈“¥À≈—°∑√—æ¬Ï

The company disclosed all related transactions in note of financial statement and Annual Report and
provided the transactions with transparency and fairness under the free trade competition and regulations of SET. & SEC.

7.7.7.7.7. ®√‘¬∏√√¡∏ÿ√°‘®®√‘¬∏√√¡∏ÿ√°‘®®√‘¬∏√√¡∏ÿ√°‘®®√‘¬∏√√¡∏ÿ√°‘®®√‘¬∏√√¡∏ÿ√°‘®
Business ethicsBusiness ethicsBusiness ethicsBusiness ethicsBusiness ethics
∫√‘…—∑œ ‰¥È¡’°“√ª√–‡¡‘πº≈°“√ªØ‘∫—µ‘µ“¡ª√–°“»®√‘¬∏√√¡¢Õß∫√‘…—∑œ ·≈–®–‰¥Èπ”º≈°“√ª√–‡¡‘π¥—ß°≈Ë“«¡“ª√—∫ª√ÿß„ÀÈ‡°‘¥º≈

¡“°¢÷ÈπÕ¬Ë“ßµËÕ‡π◊ËÕß∑ÿ°ª’
The company had evaluated the practical in companyûs ethics and the company will use the evaluation to

improve activities for more effectiveness continuously.
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8.8.8.8.8. °“√∂Ë«ß¥ÿ≈¢Õß°√√¡°“√∑’Ë‰¡Ë‡ªÁπºŸÈ∫√‘À“√°“√∂Ë«ß¥ÿ≈¢Õß°√√¡°“√∑’Ë‰¡Ë‡ªÁπºŸÈ∫√‘À“√°“√∂Ë«ß¥ÿ≈¢Õß°√√¡°“√∑’Ë‰¡Ë‡ªÁπºŸÈ∫√‘À“√°“√∂Ë«ß¥ÿ≈¢Õß°√√¡°“√∑’Ë‰¡Ë‡ªÁπºŸÈ∫√‘À“√°“√∂Ë«ß¥ÿ≈¢Õß°√√¡°“√∑’Ë‰¡Ë‡ªÁπºŸÈ∫√‘À“√
Balance of power for Non-Executive DirectorsBalance of power for Non-Executive DirectorsBalance of power for Non-Executive DirectorsBalance of power for Non-Executive DirectorsBalance of power for Non-Executive Directors
ª—®®ÿ∫—π∫√‘…—∑œ ¡’°√√¡°“√Õ‘ √–®”π«π 5 ∑Ë“π ®“°°√√¡°“√∫√‘…—∑œ ∑—ÈßÀ¡¥ 15 ∑Ë“π ∑”„ÀÈºŸÈ∂◊ÕÀÿÈπ¡—Ëπ„®‰¥È«Ë“ ‘∑∏‘·≈–

ª√–‚¬™πÏµË“ßÊ ®–‰¥È√—∫°“√¥Ÿ·≈Õ¬Ë“ß∑—Ë«∂÷ß ·≈–ª°ªÈÕßº≈ª√–‚¬™πÏ¢Õß∫√‘…—∑œ Õ¬Ë“ß‡µÁ¡∑’Ë
At present there are 5 independent directors of all the 15 directors, so the shareholders could be assured that

their rights and benefits would be taken care of throughly and the companyûs interests were fully defended.

9.9.9.9.9. °“√√«¡À√◊Õ·¬°µ”·ÀπËßª√–∏“π°√√¡°“√°—∫°√√¡°“√ºŸÈ®—¥°“√°“√√«¡À√◊Õ·¬°µ”·ÀπËßª√–∏“π°√√¡°“√°—∫°√√¡°“√ºŸÈ®—¥°“√°“√√«¡À√◊Õ·¬°µ”·ÀπËßª√–∏“π°√√¡°“√°—∫°√√¡°“√ºŸÈ®—¥°“√°“√√«¡À√◊Õ·¬°µ”·ÀπËßª√–∏“π°√√¡°“√°—∫°√√¡°“√ºŸÈ®—¥°“√°“√√«¡À√◊Õ·¬°µ”·ÀπËßª√–∏“π°√√¡°“√°—∫°√√¡°“√ºŸÈ®—¥°“√
Aggregation or Segregation of the Chairman of the Board and the PresidentAggregation or Segregation of the Chairman of the Board and the PresidentAggregation or Segregation of the Chairman of the Board and the PresidentAggregation or Segregation of the Chairman of the Board and the PresidentAggregation or Segregation of the Chairman of the Board and the President
∫√‘…—∑œ ‰¥È·∫Ëß·¬°Õ”π“®ÀπÈ“∑’Ë·≈–µ—«∫ÿ§§≈√–À«Ë“ßª√–∏“π°√√¡°“√∫√‘…—∑·≈–°√√¡°“√ºŸÈ®—¥°“√ ‡æ◊ËÕ„ÀÈ‡°‘¥°“√∂Ë«ß¥ÿ≈

Õ”π“® ÷́Ëß°—π·≈–°—π √«¡∑—Èß∫√‘…—∑œ ¬—ß‰¥È®—¥µ—Èß§≥–°√√¡°“√∫√‘À“√¢÷Èπ¡“ ‡æ◊ËÕæ‘®“√≥“‡√◊ËÕß ”§—≠Ê ¢Õß∫√‘…—∑œ  ¥È«¬§«“¡√Õ∫§Õ∫·≈–
°ËÕ„ÀÈ‡°‘¥ª√–‚¬™πÏµËÕ∫√‘…—∑œ Õ¬Ë“ß Ÿß ÿ¥

The company separated the duty and holders of the chairmanship of the Board of Directors out of the
President for the check and balance purpose, including setting up the Board of Executive Directors for considering
important businesses. So the considerations could be prudent and produced the maximum benefits to the company.

10.10.10.10.10. §Ë“µÕ∫·∑π§Ë“µÕ∫·∑π§Ë“µÕ∫·∑π§Ë“µÕ∫·∑π§Ë“µÕ∫·∑π
RemunerationRemunerationRemunerationRemunerationRemuneration
∫√‘…—∑œ ‰¥È¡Õ∫À¡“¬„ÀÈ§≥–°√√¡°“√∫√‘À“√  ¡’ÀπÈ“∑’Ëæ‘®“√≥“§Ë“µÕ∫·∑π¢Õß°√√¡°“√∫√‘…—∑œ ‡æ◊ËÕ„ÀÈ§Ë“µÕ∫·∑π¥—ß°≈Ë“«

‡À¡“– ¡µ“¡ÀπÈ“∑’Ë§«“¡√—∫º‘¥™Õ∫¢Õß°√√¡°“√·µË≈–∑Ë“π ·≈–°”‰√¢Õß∫√‘…—∑œ „π·µË≈–ª’ ‚¥¬®–π”‡ πÕµËÕ§≥–°√√¡°“√∫√‘…—∑œ ·≈–∑’Ë
ª√–™ÿ¡ºŸÈ∂◊ÕÀÿÈπ‡ÀÁπ™Õ∫‡ªÁπª√–®”∑ÿ°ª’ √«¡∑—Èß®–¡’°“√‡ª‘¥‡º¬§Ë“µÕ∫·∑π¥—ß°≈Ë“«‰«È„π√“¬ß“πª√–®”ª’¢Õß∫√‘…—∑œ

The company assigned the Board of Executive Directors consider the remuneration of the directors of the
company, so the said remuneration could be commensurate with the responsibility of each director. It had to be presented
to the Board of Directors and the Ordinary Shareholdersû Meeting annually, including revealing such remuneration in the
published accounts of the company.

11.11.11.11.11. °“√ª√–™ÿ¡§≥–°√√¡°“√°“√ª√–™ÿ¡§≥–°√√¡°“√°“√ª√–™ÿ¡§≥–°√√¡°“√°“√ª√–™ÿ¡§≥–°√√¡°“√°“√ª√–™ÿ¡§≥–°√√¡°“√
The Board of Directorsû MeetingThe Board of Directorsû MeetingThe Board of Directorsû MeetingThe Board of Directorsû MeetingThe Board of Directorsû Meeting
„πª’ 2546 ∫√‘…—∑œ ¡’°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑œ √«¡ 5 §√—Èß ª√–™ÿ¡§≥–°√√¡°“√µ√«® Õ∫√«¡ 4 §√—Èß ª√–™ÿ¡

§≥–°√√¡°“√°”Àπ¥√“§“ ‘π§È“√«¡ 1 §√—Èß πÕ°®“°π’È§≥–°√√¡°“√∫√‘À“√‰¥È¡’°“√ª√–™ÿ¡√Ë«¡°—π∑ÿ°‡¥◊ÕπÊ ≈– 2 §√—Èß ‡æ◊ËÕ„ÀÈ∫√‘…—∑œ
 “¡“√∂¥”‡π‘πß“π‰¥ÈÕ¬Ë“ß§≈ËÕßµ—«·≈–¡’ª√– ‘∑∏‘¿“æ °“√‡¢È“√Ë«¡ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑œ °√√¡°“√ Ë«π„À≠Ë‡¢È“√Ë«¡ª√–™ÿ¡
Õ¬Ë“ß ¡Ë”‡ ¡Õ ‚¥¬∑ÿ°§√—Èßª√–∏“π°√√¡°“√∫√‘…—∑œ „π∞“π–ª√–∏“π∑’Ëª√–™ÿ¡‰¥È‡ª‘¥‚Õ°“ „ÀÈ°√√¡°“√∫√‘…—∑œ ∑ÿ°∑Ë“π‡ πÕ¢ÈÕ§‘¥‡ÀÁπ·≈–
—́°∂“¡Õ¬Ë“ß‡æ’¬ßæÕ

In fiscal year 2003, The company had set the Board of Directorsû meeting 5 times, the Audit Committeeûs
meeting 4 times and the Product Pricing Subcommittee 1 time. Also, The Board of Executive Directors and a meeting
every month. Besides, the Chairman of the Board of Directors and provided appropriate time and opportunities for all
directors to express their opinions and questions equally.

12.12.12.12.12. §≥–Õπÿ°√√¡°“√§≥–Õπÿ°√√¡°“√§≥–Õπÿ°√√¡°“√§≥–Õπÿ°√√¡°“√§≥–Õπÿ°√√¡°“√
SubcommitteesSubcommitteesSubcommitteesSubcommitteesSubcommittees
§≥–°√√¡°“√∫√‘…—∑œ ¡’°“√·µËßµ—Èß§≥–°√√¡°“√™ÿ¥¬ËÕ¬ 3 §≥– §◊Õ§≥–°√√¡°“√µ√«® Õ∫ §≥–Õπÿ°√√¡°“√°”Àπ¥√“§“ ‘π§È“

·≈–§≥–°√√¡°“√∫√‘À“√‡æ◊ËÕ™Ë«¬§≥–°√√¡°“√∫√‘…—∑œ «“ß·ºπ §«∫§ÿ¡ µ‘¥µ“¡ ·≈–°≈—Ëπ°√Õßß“π„ÀÈ¡’ª√– ‘∑∏‘¿“æ ª√– ‘∑∏‘º≈
√«¡∑—ÈßªØ‘∫—µ‘µ“¡°ÆÀ¡“¬À√◊Õ¢ÈÕ°”Àπ¥∑’Ë‡°’Ë¬«¢ÈÕßÕ¬Ë“ß§√∫∂È«π ∂Ÿ°µÈÕß ‚¥¬¡’°“√√“¬ß“πµËÕ§≥–°√√¡°“√∫√‘…—∑œ Õ¬Ë“ß ¡Ë”‡ ¡Õ
§≥–°√√¡°“√∫√‘…—∑œ °”≈—ßÕ¬ŸË„π√–À«Ë“ß°“√æ‘®“√≥“·µËßµ—Èß§≥–Õπÿ°√√¡°“√‡æ‘Ë¡‡µ‘¡Õ’° 2 §≥–„πÕπ“§µ §◊Õ §≥–Õπÿ°√√¡°“√ √√À“·≈–
§≥–Õπÿ°√√¡°“√°”Àπ¥§Ë“µÕ∫·∑π

There were three subcommittees of the company appointed including Audit Committee, Product Pricing
Subcommittee, and Board of Executive Directors to help the board of directors to plan, control and follow-up, and consider
the jobs effectively and efficiently. It included compliance with the laws or requirements completely and correctly with a
report to the Board of Directors each quarter.

At the present, the Board of Directors are considering to appoint the 2 Subcommittees, Nomination Subcommittee
and Remuneration Subcommittee.
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13.13.13.13.13. √–∫∫°“√§«∫§ÿ¡¿“¬„π·≈–°“√µ√«® Õ∫√–∫∫°“√§«∫§ÿ¡¿“¬„π·≈–°“√µ√«® Õ∫√–∫∫°“√§«∫§ÿ¡¿“¬„π·≈–°“√µ√«® Õ∫√–∫∫°“√§«∫§ÿ¡¿“¬„π·≈–°“√µ√«® Õ∫√–∫∫°“√§«∫§ÿ¡¿“¬„π·≈–°“√µ√«® Õ∫
Controlling System and Internal AuditControlling System and Internal AuditControlling System and Internal AuditControlling System and Internal AuditControlling System and Internal Audit
∫√‘…—∑œ ‰¥È¡’°“√«“ß√–‡∫’¬∫ªØ‘∫—µ‘µË“ßÊ ‰«ÈÀ≈“¬¥È“π∑—Èß„π¥È“π°“√∫√‘À“√ °“√ªØ‘∫—µ‘ß“π ·≈–°“√µ‘¥µ“¡ ‚¥¬‰¥È®—¥∑”‡ªÁπ

‡Õ° “√·≈–·®°®Ë“¬„ÀÈæπ—°ß“π·≈–ºŸÈ∫√‘À“√¢Õß∫√‘…—∑œ ‰¥È√—∫∑√“∫µ“¡¡“µ√∞“π ISO 9000 ´÷Ëß√–‡∫’¬∫ªØ‘∫—µ‘¥—ß°≈Ë“«§√Õ∫§≈ÿ¡√–∫∫
°“√§«∫§ÿ¡¿“¬„π∑’Ë ”§—≠ ‡™Ëπ Õ”π“®°“√Õπÿ¡—µ‘¢ÕßΩË“¬∫√‘À“√  ¢—ÈπµÕπ°“√ —Ëß ◊́ÈÕ  °“√µ√«®√—∫¢Õß·≈–°“√®—¥‡°Á∫ ‘π§È“ °“√§«∫§ÿ¡°“√º≈‘µ
°“√µ√«® Õ∫§ÿ≥¿“æ °“√√—∫-®Ë“¬‡ß‘π √«¡∑—Èß°“√¥Ÿ·≈√—°…“∑√—æ¬Ï ‘π∂“«√¢Õß∫√‘…—∑œ ‡ªÁπµÈπ

πÕ°®“°π’È ∫√‘…—∑œ ¡’ΩË“¬µ√«® Õ∫¿“¬„π∑’Ë∑”ÀπÈ“∑’Ëµ√«® Õ∫√–∫∫ß“πµË“ßÊ Õ¬Ë“ß ¡Ë”‡ ¡Õµ“¡·ºπ°“√µ√«® Õ∫·≈–
µ“¡∑’ËºŸÈ∫√‘À“√√–¥—∫ ŸßÀ√◊Õ§≥–°√√¡°“√µ√«® Õ∫¡Õ∫À¡“¬‡ªÁπ°√≥’æ‘‡»…

The company set forth several regulations included on the administration management and follow-up by
publishing and distributing to its employees and management to learn them according to the ISO 9000 standard. The said
procedures covered the key internal controls such as the approval power of the management, purchasing procedures, goods
acceptance and storing, production control, quality inspection, money receipts-payments, including taking care of the fixed
assets of the Company etc.

Furthermore, the companyûs Internal Audit Department have audited all worked-system as the Audit Plan
and the assignment of Top Management or the Audit Committee consistently.

14.14.14.14.14. √“¬ß“π§≥–°√√¡°“√∫√‘…—∑œ√“¬ß“π§≥–°√√¡°“√∫√‘…—∑œ√“¬ß“π§≥–°√√¡°“√∫√‘…—∑œ√“¬ß“π§≥–°√√¡°“√∫√‘…—∑œ√“¬ß“π§≥–°√√¡°“√∫√‘…—∑œ
Directorsû reportingDirectorsû reportingDirectorsû reportingDirectorsû reportingDirectorsû reporting

§≥–°√√¡°“√∫√‘…—∑œ ‰¥È√“¬ß“πº≈°“√ªØ‘∫—µ‘ß“πµ“¡ÀπÈ“∑’Ë§«“¡√—∫º‘¥™Õ∫∑’Ë‰¥È√—∫®“°ºŸÈ∂◊ÕÀÿÈπ∑—Èß„π¥È“π °“√∫√‘À“√ß“π °“√§«∫§ÿ¡
·≈– Õ∫∑“πß“π √«¡∂÷ß√“¬ß“π∑“ß°“√‡ß‘π ‚¥¬‰¥È®—¥∑”‡ªÁπ√“¬ß“π§≥–°√√¡°“√∫√‘…—∑œ ‰«È„π√“¬ß“πª√–®”ª’ ‡æ◊ËÕ„ÀÈºŸÈ∂◊ÕÀÿÈπ√—∫∑√“∫

The Board of Directors reported the operation results according to the power mandated by the shareholders on
management control and auditing, plus the financial report. Then it published them in the directorûs report for the annual
report, so the shareholders can learn of the policies and guidelines on the operations of the company.

15.15.15.15.15. §«“¡ —¡æ—π∏Ï°—∫ºŸÈ≈ß∑ÿπ§«“¡ —¡æ—π∏Ï°—∫ºŸÈ≈ß∑ÿπ§«“¡ —¡æ—π∏Ï°—∫ºŸÈ≈ß∑ÿπ§«“¡ —¡æ—π∏Ï°—∫ºŸÈ≈ß∑ÿπ§«“¡ —¡æ—π∏Ï°—∫ºŸÈ≈ß∑ÿπ
Relations with the investorsRelations with the investorsRelations with the investorsRelations with the investorsRelations with the investors
∫√‘…—∑œ  ¡’°“√‡ª‘¥‡º¬ “√ π‡∑»∑’Ë ”§—≠¢Õß∑“ß∫√‘…—∑œ  ºË“π∑“ß√–∫∫ “√ π‡∑» (Elcid) ¢Õß∑“ßµ≈“¥À≈—°∑√—æ¬Ï·ÀËß

ª√–‡∑»‰∑¬ ∑“ß ◊ËÕ ‘Ëßæ‘¡æÏ·≈–°“√ª√–™ÿ¡µ“¡‚Õ°“ ‡æ◊ËÕ„ÀÈπ—°≈ß∑ÿπ‰¥È√—∫∑√“∫Õ¬Ë“ß∑—Ë«∂÷ß‚¥¬‡√Á«
The company disclosed its essential information via the electronic information data of the SET, mass media

and the meetings according to the opportunity it had for the investors to learn it thoroughly and quickly.

°“√¥Ÿ·≈‡√◊ËÕß°“√„™È¢ÈÕ¡Ÿ≈¿“¬„π°“√¥Ÿ·≈‡√◊ËÕß°“√„™È¢ÈÕ¡Ÿ≈¿“¬„π°“√¥Ÿ·≈‡√◊ËÕß°“√„™È¢ÈÕ¡Ÿ≈¿“¬„π°“√¥Ÿ·≈‡√◊ËÕß°“√„™È¢ÈÕ¡Ÿ≈¿“¬„π°“√¥Ÿ·≈‡√◊ËÕß°“√„™È¢ÈÕ¡Ÿ≈¿“¬„π
The Regulation of Internal DataThe Regulation of Internal DataThe Regulation of Internal DataThe Regulation of Internal DataThe Regulation of Internal Data

∫√‘…—∑œ °”Àπ¥„ÀÈ¡’°“√√“¬ß“π°“√∂◊Õ§√ÕßÀ≈—°∑√—æ¬Ï¢Õß∫√‘…—∑œ „ÀÈ∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑œ √—∫∑√“∫°“√‡ª≈’Ë¬π·ª≈ß
°“√∂◊Õ§√ÕßÀ≈—°∑√—æ¬Ï¢ÕßºŸÈ∫√‘À“√∫√‘…—∑œ µ—Èß·µË√–¥—∫ºŸÈ®—¥°“√ΩË“¬¢÷Èπ‰ª ∑ÿ°‰µ√¡“  ‡æ◊ËÕªÈÕß°—π°“√´◊ÈÕ¢“¬ ‚ÕπÀ√◊Õ√—∫‚ÕπÀ≈—°∑√—æ¬Ï¢Õß∫√‘…—∑œ
‚¥¬„™È¢ÈÕ¡Ÿ≈¿“¬„π

The company set up the report to the Board of Directors every quarter to prevent any transaction on companyûs
securities holding changes which used companyûs data.

∫ÿ§≈“°√∫ÿ§≈“°√∫ÿ§≈“°√∫ÿ§≈“°√∫ÿ§≈“°√
ManpowerManpowerManpowerManpowerManpower

≥ «—π∑’Ë 31 ¡’π“§¡ 2547 æπ—°ß“πª√–®”¢Õß∫√‘…—∑¡’®”π«π∑—Èß ‘Èπ 1,038 §π ¡’√“¬≈–‡Õ’¬¥¥—ßπ’È
The company has manpower 1,038 persons as at March 31, 2004.

æπ—°ß“πª√–®” “¬ß“πº≈‘µ ®”π«π  706  §π/persons
Permanent manpower at Production Department
æπ—°ß“πª√–®” “¬ß“π∫√‘À“√·≈– π—∫ πÿπ°“√º≈‘µ ®”π«π  332  §π/persons
Permanent manpower at Administration and Production Support

º≈µÕ∫·∑π√«¡¢Õßæπ—°ß“π∫√‘…—∑œº≈µÕ∫·∑π√«¡¢Õßæπ—°ß“π∫√‘…—∑œº≈µÕ∫·∑π√«¡¢Õßæπ—°ß“π∫√‘…—∑œº≈µÕ∫·∑π√«¡¢Õßæπ—°ß“π∫√‘…—∑œº≈µÕ∫·∑π√«¡¢Õßæπ—°ß“π∫√‘…—∑œ  „πª’ß∫ª√–¡“≥ 2546 ‡∑Ë“°—∫ 307.66 ≈È“π∫“∑ „π√Ÿª¢Õß‡ß‘π‡¥◊Õπ §Ë“·√ß §Ë“≈Ë«ß‡«≈“·≈–‚∫π— 
√«¡∑—Èß∫√‘…—∑œ ¬—ß¡’ «— ¥‘°“√∑’Ë„ÀÈ°—∫æπ—°ß“πÕ’° ‡™Ëπ °Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ, §Ë“√—°…“æ¬“∫“≈, √∂√—∫ Ëßæπ—°ß“π ·≈–§Ë“Õ“À“√°≈“ß«—π ‡ªÁπµÈπ

Remuneration for EmployeeRemuneration for EmployeeRemuneration for EmployeeRemuneration for EmployeeRemuneration for Employee In fiscal year 2003s, the total of remuneration was 307.66 million Baht that included
salary, wages, overtime and bonus.  Also the company has provide welfare for employee such as provident fund, medical
expenses, travelling  expenses and lunch expenses.

°“√®—¥°“√  Management

ANNUAL 2003 (21-30) 21/07/2004, 3:45 PM21



Annual Report 2003
22

π‚¬∫“¬„π°“√æ—≤π“æπ—°ß“ππ‚¬∫“¬„π°“√æ—≤π“æπ—°ß“ππ‚¬∫“¬„π°“√æ—≤π“æπ—°ß“ππ‚¬∫“¬„π°“√æ—≤π“æπ—°ß“ππ‚¬∫“¬„π°“√æ—≤π“æπ—°ß“π ∫√‘…—∑œ ®—¥„ÀÈ¡’°“√Õ∫√¡æπ—°ß“π„π√–¥—∫µË“ßÊ ∑—Èß¿“¬„π·≈–¿“¬πÕ°∫√‘…—∑œ  ‚¥¬®–∑”°“√ ”√«®
§«“¡µÈÕß°“√¥È“π°“√Ω÷°Õ∫√¡„πÀ—«¢ÈÕµË“ßÊ ¢Õß∑ÿ°ΩË“¬·≈È«π”¡“®—¥∑”·ºπΩ÷°Õ∫√¡ª√–®”ª’¿“¬„π¢Õß∫√‘…—∑œ ‡æ◊ËÕ°”Àπ¥ºŸÈ‡¢È“√—∫
°“√Ω÷°Õ∫√¡„ÀÈ‡À¡“– ¡µ“¡ÀπÈ“∑’Ë∑’Ë√—∫º‘¥™Õ∫  ”À√—∫°“√Ω÷°Õ∫√¡¿“¬πÕ°∫√‘…—∑œ π—Èπ¢÷Èπ°—∫ΩË“¬µË“ßÊ ®–æ‘®“√≥“„ÀÈæπ—°ß“π‡¢È“√—∫
°“√Õ∫√¡®“° ∂“∫—π¿“¬πÕ°µ“¡§«“¡‡À¡“– ¡¿“¬„µÈß∫ª√–¡“≥°“√Ω÷°Õ∫√¡∑’Ë·µË≈–ΩË“¬°”Àπ¥‰«È

Employee Development PolicyEmployee Development PolicyEmployee Development PolicyEmployee Development PolicyEmployee Development Policy  The company arranges some training in each level both inside and outside the
company for employee. The company survey on employeeûs demands of topics they need. Then, providing a plan to have
an internal training in year round. The participants are trained in the suitable topic of their responsibility. For external
training is depend on each section to consider their staff for training and also depend on internal budget of each section.

∫√‘…—∑œ ‰¥È°”Àπ¥√–‡∫’¬∫ªØ‘∫—µ‘Õ¬Ë“ß§√∫∂È«π∑ÿ°¥È“π„π√–∫∫ ISO 9000 ‡æ◊ËÕ„ÀÈ∑ÿ°ÀπË«¬ß“π¡’°“√ªØ‘∫—µ‘ß“π‰¥ÈÕ¬Ë“ß∂Ÿ°µÈÕß
§√∫∂È«π ‚¥¬¡’ÀπË«¬ß“πµ√«® Õ∫¿“¬„π∑”ÀπÈ“∑’Ëµ√«® Õ∫√–∫∫ß“πµË“ßÊ µ“¡·ºπ°“√µ√«® Õ∫·≈–µ“¡∑’ËºŸÈ∫√‘À“√√–¥—∫ ŸßÀ√◊Õ
§≥–°√√¡°“√µ√«® Õ∫¡Õ∫À¡“¬‡ªÁπ°√≥’æ‘‡»… ∑—Èßπ’È§≥–°√√¡°“√∫√‘…—∑œ ·≈–§≥–°√√¡°“√µ√«® Õ∫æ‘®“√≥“·≈È«‡ÀÁπ«Ë“∫√‘…—∑œ
¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π∑’Ë¥’ ·≈–¡’°“√µ‘¥µ“¡°“√ªØ‘∫—µ‘Õ¬Ë“ßµËÕ‡π◊ËÕß ‡æ◊ËÕ·°È‰¢ª—≠À“¢ÈÕ∫°æ√ËÕß„ÀÈ‡ √Á® ‘Èπ‚¥¬‡√Á«

πÕ°®“°π’È§≥–°√√¡°“√µ√«® Õ∫‰¥Èº≈—°¥—π„ÀÈ∫√‘…—∑œ ¡’°“√¥”‡π‘π°“√„πÀ—«¢ÈÕµË“ßÊ µ“¡À≈—°°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’ 15 ¢ÈÕ
¢Õßµ≈“¥À≈—°∑√—æ¬Ï·ÀËßª√–‡∑»‰∑¬‡æ‘Ë¡‡µ‘¡ Õ“∑‘  °“√∫√‘À“√§«“¡‡ ’Ë¬ß·≈–°“√·µËßµ—Èß§≥–°√√¡°“√™ÿ¥¬ËÕ¬‡æ‘Ë¡‡µ‘¡®“°ª—®®ÿ∫—π‡æ◊ËÕ™Ë«¬
°≈—Ëπ°√Õßß“π „ÀÈ°—∫§≥–°√√¡°“√∫√‘…—∑œ ‚¥¬§≥–°√√¡°“√∫√‘…—∑œ ®–‰¥È¡’°“√æ‘®“√≥“·≈–¥”‡π‘π°“√µËÕ‰ª„πª’ 2547

The company had prescribed the practical rules in ISO 9000 system completely. The rules had set for all units  practice
correctly, besides Internal Audit Department have audited all worked-system as the Audit Plan and the assignment of Top
Management or the Audit Committee consistently. The Board of Directors and the Audit Committee considered and
deemed the company have an internal control system as well and processed under internal control continually.

Moreover, the Audit Committee pushed the company to implement on the headings as refer to the 15 principles of
Good Corporate Governance of SET such as Risk Management and Nomination & Remuneration Subcommittees to assist the Broad
of Directors screen workloads which the Board of Directors will consider and appoint the Subcommittees within year 2004.

°“√®—¥°“√  Management

°“√§«∫§ÿ¡¿“¬„π  Internal Control

∫ÿ§§≈À√◊Õπ‘µ‘∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ∫ÿ§§≈À√◊Õπ‘µ‘∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ∫ÿ§§≈À√◊Õπ‘µ‘∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ∫ÿ§§≈À√◊Õπ‘µ‘∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ∫ÿ§§≈À√◊Õπ‘µ‘∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬Èß∑“ßº≈ª√–‚¬™πÏ
Connected Transaction with Non-Related PersonsConnected Transaction with Non-Related PersonsConnected Transaction with Non-Related PersonsConnected Transaction with Non-Related PersonsConnected Transaction with Non-Related Persons
∫√‘…—∑œ ¡’∫√‘…—∑√Ë«¡∑’Ë‡¢È“√Ë«¡∑ÿπ 33% ·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π §◊Õ∫√‘…—∑∑’Ë‡ªÁπºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë ∫√‘…—∑√Ë«¡·≈–∫√‘…—∑¬ËÕ¬¢Õß ºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë

·≈–∫√‘…—∑Õ◊Ëπ∑’Ë¡’°√√¡°“√√Ë«¡°—π°—∫∫√‘…—∑œ ‚¥¬¡’°“√∑”∏ÿ√°√√¡√–À«Ë“ß°—πµ“¡ª°µ‘∑“ß°“√§È“ ´÷Ëß√“¬°“√∏ÿ√°‘®¥—ß°≈Ë“«  Ë«π„À≠Ë
‡ªÁπ°“√´◊ÈÕ¢“¬√–À«Ë“ß°—π·≈–§Ë“≈‘¢ ‘∑∏‘Ï„π°“√¢“¬ ‘π§È“ ¥—ß¡’√“¬≈–‡Õ’¬¥√“¬°“√√–À«Ë“ß°—πª√“°Øµ“¡À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢ÈÕ 4

The Company has an affiliated company which company invested 33% and connected transaction company which
are an associated company of a subsidiary company of common major shareholders and other companies which common directors.
The connected transaction are normal business transactions and Royalty Sales shown in Note 4 of the financial statement.

§«“¡®”‡ªÁπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√√–À«Ë“ß°—π§«“¡®”‡ªÁπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√√–À«Ë“ß°—π§«“¡®”‡ªÁπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√√–À«Ë“ß°—π§«“¡®”‡ªÁπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√√–À«Ë“ß°—π§«“¡®”‡ªÁπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√√–À«Ë“ß°—π
Connected  Transaction  with  Non-Related  PersonsConnected  Transaction  with  Non-Related  PersonsConnected  Transaction  with  Non-Related  PersonsConnected  Transaction  with  Non-Related  PersonsConnected  Transaction  with  Non-Related  Persons
°“√®”ÀπË“¬„πª√–‡∑»∫√‘…—∑œ ®”ÀπË“¬ ‘π§È“„ÀÈ∫√‘…—∑ °—π¬ß«—≤π“ ®”°—¥ ‡ªÁπºŸÈ·∑π®”ÀπË“¬√“¬„À≠Ë„πª√–‡∑»‰∑¬¿“¬„µÈ ‡§√◊ËÕßÀ¡“¬

°“√§È“ ç¡‘µ´Ÿ∫‘™‘é ‡π◊ËÕß®“°∫√‘…—∑°—π¬ß«—≤π“®”°—¥¡’µ—«·∑π®”ÀπË“¬Õ¬ŸË∑ÿ°¿“§∑—Ë«ª√–‡∑»‰∑¬  ”À√—∫°“√®”ÀπË“¬„πµË“ßª√–‡∑»π—Èπ ∫√‘…—∑
¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘°§Õ√ÏªÕ‡√™—Ëπ ®”°—¥ ª√–‡∑»≠’ËªÿËπ™Ë«¬¥”‡π‘π°“√µ‘¥µËÕ≈Ÿ°§È“„πµË“ßª√–‡∑»„ÀÈ‚¥¬™”√–§Ë“≈‘¢ ‘∑∏‘Ï°“√¢“¬‡ªÁπ √“¬ª’πÕ°®“°π’È¬—ß
‰¥È√—∫§«“¡™Ë«¬‡À≈◊Õ¥È“π‡∑§π‘§·≈–¥È“π∫ÿ§≈“°√  ‡æ◊ËÕ„ÀÈ∫√‘…—∑œ  “¡“√∂¥”‡π‘π°“√º≈‘µ ‘π§È“∑’Ë¡’¡“µ√∞“π§ÿ≥¿“æ‡™Ëπ‡¥’¬«°—∫ª√–‡∑»≠’ËªÿËπ

The company distributed the products to Kang Yong Watana Co., Ltd. which only distributor in Thailand under the
çMitsubishié trademark. Because Kang Yong Watana Co., Ltd. has distributors all portion in Thailand and Mitsubishi
Electric Corporation, Japan has procured the distributors for the sales in foreign countries by payment royalty and
supported technology know-how and advisor to work closely for same product standard as Japan.
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¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«Ë“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«Ë“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«Ë“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«Ë“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«Ë“ß°—π
Measurement / The Approach of Connected TransactionMeasurement / The Approach of Connected TransactionMeasurement / The Approach of Connected TransactionMeasurement / The Approach of Connected TransactionMeasurement / The Approach of Connected Transaction
∫√‘…—∑œ  ‰¥È·µËßµ—Èß§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“¢“¬ ‘π§È“√–À«Ë“ß∫√‘…—∑œ °—∫∫√‘…—∑  °—π¬ß«—≤π“ ®”°—¥  µ“¡¡µ‘∑’Ëª√–™ÿ¡¢Õß

§≥–°√√¡°“√∫√‘…—∑œ ‡¡◊ËÕ«—π∑’Ë 15 µÿ≈“§¡ 2536 ‡æ◊ËÕ°”°—∫¥Ÿ·≈π‚¬∫“¬°“√°”Àπ¥√“§“¢“¬ ‘π§È“√–À«Ë“ß°—π¥—ß°≈Ë“« πÕ°®“°π’È∫√‘…—∑œ
‰¥È„ÀÈºŸÈ Õ∫∫—≠™’¿“¬πÕ°¥”‡π‘π°“√ Õ∫∑“π√“¬°“√ ◊́ÈÕ-¢“¬ ‘π§È“√–À«Ë“ß°—π‡ªÁπ∑’Ë‡√’¬∫√ÈÕ¬·≈È« µ“¡√“¬ß“π°“√ Õ∫∑“π√“§“ ”À√—∫ª’ ‘Èπ ÿ¥
«—π∑’Ë 31 ¡’π“§¡ 2547

The company has appointed the Product Pricing Subcommittee between the company and Kang Yong Watana
Co., Ltd. by unanimously of The Board of Directorsû meeting on October 15, 1993 for control the price policy. The
company hired the outside auditor for purchase and sales. Transactions and accounts review report as at March 31, 2004.

π‚¬∫“¬·≈–·π«‚πÈ¡°“√∑”√“¬°“√√–À«Ë“ß°—π„πÕπ“§µπ‚¬∫“¬·≈–·π«‚πÈ¡°“√∑”√“¬°“√√–À«Ë“ß°—π„πÕπ“§µπ‚¬∫“¬·≈–·π«‚πÈ¡°“√∑”√“¬°“√√–À«Ë“ß°—π„πÕπ“§µπ‚¬∫“¬·≈–·π«‚πÈ¡°“√∑”√“¬°“√√–À«Ë“ß°—π„πÕπ“§µπ‚¬∫“¬·≈–·π«‚πÈ¡°“√∑”√“¬°“√√–À«Ë“ß°—π„πÕπ“§µ
Future Plan of Connected and Transactionûs Trend and PolicyFuture Plan of Connected and Transactionûs Trend and PolicyFuture Plan of Connected and Transactionûs Trend and PolicyFuture Plan of Connected and Transactionûs Trend and PolicyFuture Plan of Connected and Transactionûs Trend and Policy
∫√‘…—∑œ ª√–°Õ∫∏ÿ√°‘®º≈‘µ‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π ·≈– ‘π§È“ Ë«π„À≠Ë®”ÀπË“¬ºË“πµ—«·∑π®”ÀπË“¬§◊Õ ∫√‘…—∑ °—π¬ß«—≤π“ ®”°—¥ ·≈–

∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘° §Õ√ÏªÕ‡√™—Ëπ „πª√–‡∑»≠’ËªÿËπ∑”„ÀÈ∫√‘…—∑œ µÈÕßæ÷Ëßæ“µ—«·∑π®”ÀπË“¬∑—Èß 2 ∫√‘…—∑¢È“ßµÈπ„π°“√¢“¬·µË„πÕπ“§µ∫√‘…—∑œ
æ¬“¬“¡‡æ‘Ë¡™ËÕß∑“ß°“√®”ÀπË“¬ ‘π§È“„ÀÈ¡“°¢÷Èπ ‡™Ëπ °“√¢“¬ ‘π§È“„ÀÈ Brand  name Õ◊Ëπ (OEM) ·≈–°“√¢¬“¬µ≈“¥ ËßÕÕ°‰ª¬—ßª√–‡∑»
·∂∫¬ÿ‚√ª·≈–‡Õ‡™’¬ ‡ªÁπµÈπ

ª—®®ÿ∫—π∫√‘…—∑œ ¬—ß®”‡ªÁπµÈÕßæ÷Ëßæ“‡∑§‚π‚≈¬’°“√º≈‘µ®“°ª√–‡∑»≠’ËªÿËπÕ¬ŸË®÷ß®”‡ªÁπµÈÕß¡’§Ë“„™È®Ë“¬¥È“π§«“¡™Ë«¬‡À≈◊Õ∑“ß‡∑§π‘§,
§Ë“æ—≤π“º≈‘µ¿—≥±Ï·≈–≈‘¢ ‘∑∏‘Ï°“√¢“¬ ‡ªÁπµÈπ ∑—Èßπ’È∫√‘…—∑œ °”≈—ßæ—≤π“∫ÿ§≈“°√‡æ◊ËÕ„ÀÈ¡’§«“¡√ŸÈ §«“¡ “¡“√∂„π°“√º≈‘µ ‘π§È“∑’Ë¡’§ÿ≥¿“æ
‰¥È¥È«¬µπ‡Õß„πÕπ“§µ

The company is a manufacturer of an electric home appliances and almost the product is sold through Kang Yong
Watana and Mitsubishi Electric Corporation,  Japan. In the future, the company tries to sell and produce other brand name
(OEM) and export to Middle East and Europe.

Now, the company had received technology from Japan and pay the technician fee, development and royalty. The
company tried to develop the management team for quality of the product by themselves.

 √“¬°“√√–À«Ë“ß°—π  Connected Transactions

ß∫°“√‡ß‘πß∫°“√‡ß‘πß∫°“√‡ß‘πß∫°“√‡ß‘πß∫°“√‡ß‘π
°)   √ÿª√“¬ß“π°“√ Õ∫∫—≠™’°)   √ÿª√“¬ß“π°“√ Õ∫∫—≠™’°)   √ÿª√“¬ß“π°“√ Õ∫∫—≠™’°)   √ÿª√“¬ß“π°“√ Õ∫∫—≠™’°)   √ÿª√“¬ß“π°“√ Õ∫∫—≠™’

The Summary of Auditûs ReportThe Summary of Auditûs ReportThe Summary of Auditûs ReportThe Summary of Auditûs ReportThe Summary of Auditûs Report
√“¬ß“π°“√ Õ∫∫—≠™’„π™Ë«ß√–¬–‡«≈“ 3 √Õ∫ª’∫—≠™’∑’ËºË“π¡“ ´÷Ëßµ√«® Õ∫‚¥¬∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ¿Ÿ¡‘‰™¬  Õ∫∫—≠™’ ®”°—¥ (‡¥‘¡™◊ËÕ∫√‘…—∑

‡§æ’‡ÕÁ¡®’ ÕÕ¥‘∑ (ª√–‡∑»‰∑¬) ®”°—¥) ‚¥¬ºŸÈ Õ∫∫—≠™’¡’§«“¡‡ÀÁπÕ¬Ë“ß‰¡Ë¡’‡ß◊ËÕπ‰¢·≈–¡’§«“¡‡ÀÁπ«Ë“ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ · ¥ß∞“π–°“√‡ß‘π
º≈°“√¥”‡π‘πß“π·≈–°√–· ‡ß‘π ¥¢Õß∫√‘…—∑œ ‚¥¬∂Ÿ°µÈÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

∑—Èßπ’È „π√“¬ß“π°“√ Õ∫∫—≠™’„ÀÈ —ß‡°µÿÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π ‡√◊ËÕß√“¬°“√∏ÿ√°‘®°—∫∫√‘…—∑√Ë«¡·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π

The balance Sheets of Kang Yong Electric Public Company Limited Audited by KPMG Phoomchai Audit Ltd.
(KPMG Audit (Thailand) Ltd.) since previous 3 year accounting. The (KPMG Phoomchai Audit (Thailand) Ltd.) stated
that the financial statements referred to above present fairly, in all material respects, the financial postition, business
operation and cash flows, in conformity with generally accepted accounting principles

¢)   √ÿªß∫°“√‡ß‘π¢)   √ÿªß∫°“√‡ß‘π¢)   √ÿªß∫°“√‡ß‘π¢)   √ÿªß∫°“√‡ß‘π¢)   √ÿªß∫°“√‡ß‘π
The Summary of Balance SheetsThe Summary of Balance SheetsThe Summary of Balance SheetsThe Summary of Balance SheetsThe Summary of Balance Sheets

ß∫°“√‡ß‘π‡ª√’¬∫‡∑’¬∫  ”À√—∫ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
For the years ended March 31, 2002, 2003 and 2004

 ∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial status and operation results
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∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results

∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈
Balance SheetsBalance SheetsBalance SheetsBalance SheetsBalance Sheets

≥ «—π∑’Ë 30 °—π¬“¬π 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 30 °—π¬“¬π 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 30 °—π¬“¬π 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 30 °—π¬“¬π 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 30 °—π¬“¬π 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004

% % %

41,684,461

861,382,201

7,309,421

606,555,947

35,411,512

33,276,044

89,819,868

32,647,765

191,155,189

1,708,087,219

256,642,908

6,329,007

1,301,718,857

19,100,421

278,000

1,584,069,193

3,292,156,412

110,183,393

523,602,346

1,272,931

602,213,615

46,879,043

34,389,849

109,279,826

28,076,885

218,625,603

1,455,897,889

198,540,594

20,261,215

1,454,832,393

36,808,079

1,014,960

1,711,457,241

3,167,355,130

3

17

0

19

1

1

3

1

7

46

6

1

46

1

0

52

100

104,138,083

537,490,482

19,771,017

625,622,480

45,710,772

35,734,795

105,414,538

64,415,324

251,275,429

1,538,297,491

199,781,937

7,973,420

1,359,372,118

26,460,818

672,333

1,594,260,627

3,132,558,117

3

17

1

20

1

1

3

2

8

49

6

0

43

1

0

51

100

1

26

0

18

1

1

3

1

6

52

8

0

40

1

0

48

100

 31 ¡’.§. 2545
March 31, 2002

∫“∑ / Baht

 31 ¡’.§. 2546
March 31, 2003

∫“∑ / Baht

31 ¡’.§. 2547
March 31, 2004

∫“∑ / Baht ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π   Assets ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π   Assets ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π   Assets ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π   Assets ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π   Assets
 ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π   Current Assets

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥
Cash and cash equivalents
≈Ÿ°Àπ’È°“√§È“- ÿ∑∏‘
Trade accounts receivable-net
‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ·°Ë°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans to related companies
 ‘π§È“§ß‡À≈◊Õ- ÿ∑∏‘
Inventories-net
 ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current assets

¿“…’¡Ÿ≈§Ë“‡æ‘Ë¡√Õ‡√’¬°§◊π
Value added tax receivable
«— ¥ÿ‚√ßß“π·≈– ”π—°ß“π
Factory and office supplies
‡ß‘π∑¥√Õß®Ë“¬- ÿ∑∏‘
Advance payments-net
Õ◊Ëπ Ê
Others

√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ
Total Other Current Assets
√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π
Total Current AssetsTotal Current AssetsTotal Current AssetsTotal Current AssetsTotal Current Assets

 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π   ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π   ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π   ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π   ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π  Non-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current Assets
‡ß‘π≈ß∑ÿπ√–¬–¬“«- ÿ∑∏‘
Investments
‡ß‘π„ÀÈ°ŸÈ¬◊¡·°Ëæπ—°ß“π
Loans to employees
∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï- ÿ∑∏‘
Proprty, plant and equipment-net
 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ- ÿ∑∏‘
Intangible assets-net
 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ- ÿ∑∏‘
Other non-current assets-net
√«¡ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π
Total non-Current Assets

√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï
Total AssetsTotal AssetsTotal AssetsTotal AssetsTotal Assets
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∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈
Balance SheetsBalance SheetsBalance SheetsBalance SheetsBalance Sheets

≥ «—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547≥ «—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004As at March 31, 2002, 2003 and 2004

% % %

644,000,000

495,804,085

221,700,899

41,148,770

8,472,093
49,620,063

1,411,125,847

41,088,964

41,088,964

1,452,214,811

220,000,000

220,000,000

726,100,000

(118,500)

22,000,000
320,000,000
427,158,819

1,715,140,319

3,167,355,130

20

16

7

1

0
2

45

1

1

46

7

7

23

0

1
10
13
54

100

561,055,421

648,294,936

37,685,206

7,065,540
44,750,746

1,254,101,103

37,794,833

37,794,833

1,291,895,936

220,000,000

220,000,000

726,100,000

(67,500)

22,000,000
370,000,000
502,629,681

1,840,662,181

3,132,558,117

-

18

21

1

0
1

40

1

1

41

7

7

23

0

1
12
16
59

100

-

21

20

2

0
2

43

1

1

44

7

7

22

0

1
13
13
56

100

 31 ¡’.§. 2545
March 31, 2002

∫“∑ / Baht

 31 ¡’.§. 2546
March 31, 2003

∫“∑ / Baht

31 ¡’.§. 2547
March 31, 2004

∫“∑ / Baht
Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπÀπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπÀπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπÀπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπÀπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
Liabilities and Shareholdersû EquityLiabilities and Shareholdersû EquityLiabilities and Shareholdersû EquityLiabilities and Shareholdersû EquityLiabilities and Shareholdersû Equity
Àπ’È ‘πÀ¡ÿπ‡«’¬π
Current Liabilities

‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π
Short-term loans from financial institutions
‡®È“Àπ’È°“√§È“
Trade accounts payable
‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans from related companies
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current liabilities
§Ë“„™È®Ë“¬§È“ß®Ë“¬
Accrued expenses
Õ◊Ëπ Ê  Other

√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Total Other Current LiabilitiesTotal Other Current LiabilitiesTotal Other Current LiabilitiesTotal Other Current LiabilitiesTotal Other Current Liabilities
√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π
Total Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current Liabilities

‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™◊æ ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™◊æ ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™◊æ ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™◊æ ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™◊æ ·≈–∫”‡ÀπÁ®
Non-current Liabilities Provident and pension fundNon-current Liabilities Provident and pension fundNon-current Liabilities Provident and pension fundNon-current Liabilities Provident and pension fundNon-current Liabilities Provident and pension fund
√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π
Total Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current Liabilities

√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π Tatal LiabilitiesTatal LiabilitiesTatal LiabilitiesTatal LiabilitiesTatal Liabilities
 Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Shareholdersû EquityShareholdersû EquityShareholdersû EquityShareholdersû EquityShareholdersû Equity

∑ÿπ®¥∑–‡∫’¬π Authorized share capital
ÀÿÈπ “¡—≠ 22,000,000 ÀÿÈπ ¡Ÿ≈§Ë“ÀÿÈπ≈– 10 ∫“∑
22,000,000 common shares, Baht 10 par value
∑ÿπ∑’ËÕÕ°·≈–™”√–‡µÁ¡¡Ÿ≈§Ë“·≈È«
Issued and fully paid-up
ÀÿÈπ “¡—≠ 22,000,000 ÀÿÈπ ¡Ÿ≈§Ë“ÀÿÈπ≈– 10 ∫“∑
22,000,000 common shares, Baht 10 par value

 Ë«π‡°‘π (µË”°«Ë“) ∑ÿπ
Premium (discount) on shares capital :
 Ë«π‡°‘π¡Ÿ≈§Ë“ÀÿÈπ “¡—≠
Premium on common shares
 Ë«πµË”°«Ë“∑ÿπ®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§Ë“‡ß‘π≈ß∑ÿπ
Revaluation deficit on investments
°”‰√ – ¡ Retained earnings :

®—¥ √√·≈È« Appropriated
 ”√Õßµ“¡°ØÀ¡“¬ Legal reserve
Õ◊ËπÊ Others

¬—ß‰¡Ë‰¥È®—¥ √√ Unappropriated
√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
Total Shareholdersû EquityTotal Shareholdersû EquityTotal Shareholdersû EquityTotal Shareholdersû EquityTotal Shareholdersû Equity
√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
Total Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû Equity

688,870,759

661,028,909

58,125,913

6,032,510
64,158,423

1,414,058,091

34,611,160

34,611,160

1,448,669,251

220,000,000

220,000,000

726,100,000

36,167,805

22,000,000
420,000,000
419,219,356

1,843,487,161

3,292,156,412

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results
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∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫°”‰√¢“¥∑ÿπß∫°”‰√¢“¥∑ÿπß∫°”‰√¢“¥∑ÿπß∫°”‰√¢“¥∑ÿπß∫°”‰√¢“¥∑ÿπ
statement of incomestatement of incomestatement of incomestatement of incomestatement of income

 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004

% % %

4,271,817,888

109,863,682

2,540,936

4,384,222,506

3,442,112,427

718,367,062

2,567,005

4,163,046,494

221,176,012

25,344,179

40,096,323

155,735,510

7.08

22,000,000

97

3

0

100

79

16

0

95

5

1

1

4

3,748,298,754

241,342,527

1,188,343

3,990,829,624

3,081,780,759

678,972,064

2,861,860

3,763,614,683

227,214,941

12,906,894

  10,737,184

203,570,862

9.25

22,000,000

94

6

0

100

77

17

0

94

6

0

0

5

95

5

0

100

81

16

0

98

2

0

-

2

 1 ‡¡.¬. 44-31 ¡’.§. 45
Apr. 1, 2001-Mar. 31, 2002

∫“∑ / Baht
√“¬‰¥È√“¬‰¥È√“¬‰¥È√“¬‰¥È√“¬‰¥È
RevenuesRevenuesRevenuesRevenuesRevenues

√“¬‰¥È®“°°“√¢“¬·≈–°“√„ÀÈ∫√‘°“√
Sales and service income
√“¬‰¥ÈÕ◊Ëπ
Other income
 Ë«π·∫Ëß°”‰√®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ Ë«π‰¥È Ë«π‡ ’¬
Share of profits from investment recorded
by the equity method

√«¡√“¬‰¥È
Total Revenues

§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬
ExpensesExpensesExpensesExpensesExpenses

µÈπ∑ÿπ¢“¬·≈–°“√„ÀÈÈ∫√‘°“√
Costs of sales and services
§Ë“„™È®Ë“¬„π°“√¢“¬·≈–∫√‘À“√
Selling and administrative expenses
§Ë“„™È®Ë“¬Õ◊Ëπ
Other expenses

√«¡§Ë“„™È®Ë“¬
Total Expenses

°”‰√°ËÕπ¥Õ°‡∫’È¬®Ë“¬·≈–¿“…’‡ß‘π‰¥È
Profit before Interest Expense and Income Tax

¥Õ°‡∫’È¬®Ë“¬
Interest Expenses
¿“…’‡ß‘π‰¥È
Income Tax

°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘
Net ProfitNet ProfitNet ProfitNet ProfitNet Profit
°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π
Basic Earnings per Share
®”π«πÀÿÈπ “¡—≠∂—«‡©≈’Ë¬∂Ë«ßπÈ”Àπ—° (ÀÿÈπ)
Number of weighted averge
common shares (shares)

4,122,787,875

195,372,911

1,097,626

4,319,258,412

3,515,180,389

711,348,705

16,280,252

4,242,809,346

76,449,066

7,559,391

    -

68,889,675

3.13

22,000,000

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results

 1 ‡¡.¬. 45-31 ¡’.§. 46
Apr. 1, 2002-Mar. 31, 2003

∫“∑ / Baht

 1 ‡¡.¬. 46-31 ¡’.§. 47
Apr. 1, 2003-Mar. 31, 2004

∫“∑ / Baht
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°”‰√ – ¡∑’Ë¬—ß‰¡Ë‰¥È®—¥ √√
Unappropriated retained earnings

¬Õ¥¬°¡“®“°ª’°ËÕπ√“¬°“√ª√—∫ª√ÿß
Brought forward as previously reported
À—° º≈ – ¡®“°°“√‡ª≈’Ë¬π·ª≈ßπ‚¬∫“¬∫—≠™’
Less Adjustment from changes in accounting policie
¬Õ¥¬°¡“®“°ª’°ËÕπÀ≈—ß√“¬°“√ª√—∫ª√ÿß
Brought forward as restated
À—° ®—¥ √√°”‰√ ÿ∑∏‘ª’°ËÕπ
Less Appropriation of prior year earnings

‡ß‘πª—πº≈
Dividend Payment
 ”√Õß∑—Ë«‰ª
Other reserve

°”‰√ ÿ∑∏‘ ”À√—∫ª’
Net income for the year

√«¡°”‰√ – ¡ Ë«π∑’Ë¬—ß‰¡Ë‰¥È®—¥ √√
Total appropriated retained earnings

°”‰√ – ¡∑’Ë‰¥È®—¥ √√·≈È«
Appropriated retained earnings

 ”√Õßµ“¡°ÆÀ¡“¬
Legal reserve
 ”√ÕßÕ◊ËπÊ
Other reserve
√«¡°”‰√ – ¡∑’Ë‰¥È®—¥ √√·≈È«
Total appropriated retained earnings
√«¡°”‰√ – ¡√«¡°”‰√ – ¡√«¡°”‰√ – ¡√«¡°”‰√ – ¡√«¡°”‰√ – ¡
Total Retained EarningsTotal Retained EarningsTotal Retained EarningsTotal Retained EarningsTotal Retained Earnings

∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫°”‰√ – ¡ß∫°”‰√ – ¡ß∫°”‰√ – ¡ß∫°”‰√ – ¡ß∫°”‰√ – ¡
Statement of Retained EarningsStatement of Retained EarningsStatement of Retained EarningsStatement of Retained EarningsStatement of Retained Earnings

 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004For the year ended March 31, 2002, 2003 and 2004

340,923,309

  -

340,923,309

(49,500,000)

(20,000,000)

155,735,510

427,158,819

22,000,000

320,000,000

342,000,000

769,158,819

427,158,819

 -

427,158,819

(78,100,000)

(50,000,000)

203,570,862

502,629,681

22,000,000

370,000,000

392,000,000

894,629,681

 1 ‡¡.¬. 44-31 ¡’.§. 45
Apr. 1, 2001-Mar. 31, 2002

∫“∑ / Baht

 1 ‡¡.¬. 45-31 ¡’.§. 46
Apr. 1, 2002-Mar. 31, 2003

∫“∑ / Baht

 1 ‡¡.¬. 46-31 ¡’.§. 47
Apr. 1, 2003-Mar. 31, 2004

∫“∑ / Baht

502,629,682

 -

502,629,682

(102,300,000)

(50,000,000)

68,889,675

419,219,357

22,000,000

420,000,000

442,000,000

861,219,357

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results
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°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π
Cash Flows from Operating ActivitiesCash Flows from Operating ActivitiesCash Flows from Operating ActivitiesCash Flows from Operating ActivitiesCash Flows from Operating Activities

°”‰√ ÿ∑∏‘
Net profit
√“¬°“√ª√—∫°√–∑∫°”‰√ ÿ∑∏‘‡ªÁπ‡ß‘π ¥√—∫ (®Ë“¬)
®“°°‘®°√√¡¥”‡π‘πß“π
Adjustments to reconcile net profit to net cash
provided by (used in) operating activities

§Ë“‡ ◊ËÕ¡√“§“·≈–√“¬°“√µ—¥∫—≠™’
Depreciation and amortization
§Ë“„™È®Ë“¬√Õµ—¥∫—≠™’µ—¥®Ë“¬
Deferred charges amortization
 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπµ—¥®Ë“¬
Intangible assets amortization
¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß ‘π∑√—æ¬Ï∂“«√
Loss on impairment of fixed assets
§Ë“‡º◊ËÕ ‘π§È“‡ ◊ËÕ¡ ¿“æ‡æ‘Ë¡¢÷Èπ (≈¥≈ß)
Increase (decrease) in allowance for assets
§Ë“‡º◊ËÕ°“√¥ÈÕ¬§Ë“¢Õß ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ‡æ‘Ë¡¢÷Èπ
Increase in allowance for impairment of other
current assets
 Ë«π·∫Ëß (°”‰√) ®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ Ë«π‰¥È‡ ’¬
Share of (profits) from investments recorded
by the equity method
Àπ’È ß —¬®– Ÿ≠
Doubtful accounts
(°”‰√) ¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬πœ ∑’Ë¬—ß‰¡Ë‡°‘¥¢÷Èπ
(Gain) loss on foreign exchange translations
¢“¥∑ÿπ®“°°“√‡≈‘°„™È∑√—æ¬Ï ‘π
Loss on disposal of fixed assets
¢“¥∑ÿπ°“√®”ÀπË“¬Õÿª°√≥Ï
Loss on sales of equipment

°”‰√®“°°“√¥”‡π‘πß“π°ËÕπ°“√‡ª≈’Ë¬π·ª≈ß„π
 ‘π∑√—æ¬Ï·≈–Àπ’È ‘π¥”‡π‘πß“π
Net profit from operations before changes in
operating assets and liabilities

 ‘π∑√—æ¬Ï¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß
(Increase) decrease in operating assets

≈Ÿ°Àπ’È°“√§È“
Trade accounts receivable
≈Ÿ°Àπ’ÈÕ◊Ëπ
Trade receivables
 ‘π§È“§ß‡À≈◊Õ
Inventories
 ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current assets
 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other non-current assets

∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥
Statement of Cash flowStatement of Cash flowStatement of Cash flowStatement of Cash flowStatement of Cash flow

 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004

155,735,510

345,172,035

210,000

10,833,818

   -

(1,081,595)

(2,540,936)

880,453

304,732

    -

2,567,005

512,081,022

25,906,772

(7,141)

109,715,093

(69,225,790)

(20,000)

203,570,862

347,221,811

210,000

11,905,092

2,590,122

1,604,382

1,920,580

(1,188,343)

    -

(919,511)

1,051,795

2,861,860

570,828,651

(13,909,469)

(6,033)

(25,013,247)

(33,533,816)

12,420,421

 1 ‡¡.¬. 44-31 ¡’.§. 45
Apr. 1, 2001-Mar. 31, 2002

∫“∑ / Baht

68,880,675

353,002,747

143,334

11,517,797

(3,072,197)

2,046,053

   -

(1,097,626)

(3,862,040)

851,407

    -

11,371,905

439,791,055

(323,044,854)

(1,076,686)

17,158,258

60,120,240

1,895,413

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results

 1 ‡¡.¬. 45-31 ¡’.§. 46
Apr. 1, 2002-Mar. 31, 2003

∫“∑ / Baht

 1 ‡¡.¬. 46-31 ¡’.§. 47
Apr. 1, 2003-Mar. 31, 2004
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(µËÕ)

Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)
Increase (decrease) in operating liabilities

‡®È“Àπ’È°“√§È“ Trade accounts payable
‡®È“Àπ’ÈÕ◊Ëπ Other payables
§Ë“„™È®Ë“¬§È“ß®Ë“¬ Accrued expenses
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ Other current liabilities
‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™◊æ·≈–∫”‡ÀπÁ®
Provident and pension fund
‡ß‘π ¥ ÿ∑∏‘‰¥È¡“®“°°‘®°√√¡¥”‡π‘πß“π
Net Cash Provided by Operating Activities

°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ
Cash Flows From Investing ActivitiesCash Flows From Investing ActivitiesCash Flows From Investing ActivitiesCash Flows From Investing ActivitiesCash Flows From Investing Activities

‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ·°Ë°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π‡æ‘Ë¡¢÷Èπ
Increase in short-term loans to related companies
‡ß‘π„ÀÈ°ŸÈ¬◊¡·°Ëæπ—°ß“π≈¥≈ß / ‡ß‘πª—πº≈√—∫®“°‡ß‘π≈ß∑ÿπ
Decrease in loans to employees
‡ß‘π ¥®Ë“¬„π°“√´◊ÈÕ‡ß‘π≈ß∑ÿπ
Purchases of investments
‡ß‘π ¥√—∫®“°°“√®”ÀπË“¬Õÿª°√≥Ï
Proceeds from sales of equipment
‡ß‘π ¥®Ë“¬„π°“√´◊ÈÕ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥Ï
Purchases of property, plant and equipment
 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ‡æ‘Ë¡¢÷Èπ
Increase in intangible assets

‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡≈ß∑ÿπ
Net Cash Used in Investing Activities

°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π
Cash Flows From Financing ActivitiesCash Flows From Financing ActivitiesCash Flows From Financing ActivitiesCash Flows From Financing ActivitiesCash Flows From Financing Activities
‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π≈¥≈ß
Decrease in bank overdrafts and loans from financial institutions
‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π‡æ‘Ë¡¢÷Èπ
Increase in short-term loans from related companies
‡ß‘π ¥√—∫®“°°“√°ŸÈ¬◊¡√–¬–¬“«®“°∏π“§“√
Payment of longterm loan from banks
®Ë“¬‡ß‘πª—πº≈
Payment of dividends

‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡®—¥À“‡ß‘π
Net Cash Used in Financing Activities

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  ÿ∑∏‘
Net Decrease in cash and cash equivalents
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—πµÈπª’
Cash and cash equivalents at beginning of the year
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ª≈“¬ª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ª≈“¬ª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ª≈“¬ª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ª≈“¬ª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ª≈“¬ª’
Cash and cash equivalents at end of the yearCash and cash equivalents at end of the yearCash and cash equivalents at end of the yearCash and cash equivalents at end of the yearCash and cash equivalents at end of the year
¢ÈÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥
Supplemental Disclosures of Cash Flow Information
‡ß‘π ¥®Ë“¬√–À«Ë“ßª’
Cash paid during the year
¥Õ°‡∫’È¬®Ë“¬
Interest expense
¿“…’‡ß‘π‰¥È
Income tax

∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥
Statement of Cash flowStatement of Cash flowStatement of Cash flowStatement of Cash flowStatement of Cash flow

 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004For each of the year ended March 31, 2002, 2003 and 2004

(83,247,757)
(1,678,722)

(48,283,865)
2,377,586

(1,263,328)

446,353,870

 -

918,152

 -

4,373,897

(290,948,178)

(9,457,936)

(295,114,066)

(255,636,911)

 -

 -

(49,500,000)

(143,055,076)

(153,897,107)

264,080,499

110,183,393

27,065,435

94,364,873

65,200,211
(33,448,060)
(3,466,086)
(1,406,553)
(3,294,130)

534,371,888

  (18,492,053)

  -

(2,000)

2,761,774

(261,027,087)

(1,557,831)

(278,317,198)

(644,000,000)

460,000,000

 -

(78,100,000)

(262,100,000)

(6,045,310)

110,183,393

104,138,083

14,902,868

7,883,109

127,668,354
12,501,166
20,432,069
(2,342,873)
(3,183,673)

349,918,469

13,538,282

2,010,000

(17,676,000)

3,254,190

(307,041,162)

(4,157,400)

(310,072,090)

 -

 -

 -

(102,300,000)

(102,300,000)

(62,453,621)

104,138,082

41,684,461

7,843,866

3,661,844

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results

 1 ‡¡.¬. 44-31 ¡’.§ .45
Apr. 1, 2001-Mar. 31, 2002

∫“∑ / Baht

 1 ‡¡.¬. 45-31 ¡’.§ .46
Apr. 1, 2002-Mar. 31, 2003

∫“∑ / Baht

 1 ‡¡.¬. 46-31 ¡’.§. 47
Apr. 1, 2003-Mar. 31, 2004

∫“∑ / Baht
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1.21
0.64
0.26
5.89
62

5.71
64

5.62
65
61

14.74
1.59
3.74

2.14
31.71
1.34

0.79
10.11
0.09

0.63

0.0%

83.79
3.13

-

5.09
12.14
9.99
5.82

(66.16)

§)  Õ—µ√“ Ë«π∑“ß°“√‡ß‘π§)  Õ—µ√“ Ë«π∑“ß°“√‡ß‘π§)  Õ—µ√“ Ë«π∑“ß°“√‡ß‘π§)  Õ—µ√“ Ë«π∑“ß°“√‡ß‘π§)  Õ—µ√“ Ë«π∑“ß°“√‡ß‘π                 ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547                ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547                ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547                ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547                ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2545, 2546 ·≈– 2547
For the years ended March 31, 2002, 2003 and 2004For the years ended March 31, 2002, 2003 and 2004For the years ended March 31, 2002, 2003 and 2004For the years ended March 31, 2002, 2003 and 2004For the years ended March 31, 2002, 2003 and 2004

1.03
0.45
0.28
7.95
46

5.24
70

6.40
57
59

19.42
3.55
9.37

4.71
33.72
1.33

0.85
8.73
0.22

0.66

50.1%

77.96
7.08
3.55

(8.18)
(21.10)

3.00
(0.36)

(43.15)

1.23
0.53
0.40
7.06
52

5.02
73

5.83
63
62

17.78
5.10

11.45

6.46
39.14
1.27

0.70
17.60
0.29

0.99

50.3%

83.67
9.25
4.65

(1.10)
(11.04)
(12.26)
(6.91)
30.72

‡∑Ë“
‡∑Ë“
‡∑Ë“
‡∑Ë“
«—π
‡∑Ë“
«—π
‡∑Ë“
«—π
«—π

%
%
%

%
%

‡∑Ë“

‡∑Ë“
‡∑Ë“
‡∑Ë“

‡∑Ë“

%

∫“∑
∫“∑
∫“∑

%
%
%
%
%

Õ—µ√“ Ë«π¿“æ§≈ËÕß Õ—µ√“ Ë«π¿“æ§≈ËÕß Õ—µ√“ Ë«π¿“æ§≈ËÕß Õ—µ√“ Ë«π¿“æ§≈ËÕß Õ—µ√“ Ë«π¿“æ§≈ËÕß (LIQUIDITY RATIOS)(LIQUIDITY RATIOS)(LIQUIDITY RATIOS)(LIQUIDITY RATIOS)(LIQUIDITY RATIOS)
Õ—µ√“ Ë«π ¿“æ§≈ËÕß Current Ratios
Õ—µ√“ Ë«π ¿“æ§≈ËÕßÀ¡ÿπ‡√Á« Quick Liquidity Ratio
Õ—µ√“ Ë«π ¿“æ§≈ËÕß°√–· ‡ß‘π ¥ Cash Flow Liquidity Ratio
Õ—µ√“ Ë«πÀ¡ÿπ‡«’¬π≈Ÿ°Àπ’È°“√§È“ Account Receivable Turnover
√–¬–‡«≈“‡°Á∫Àπ’È‡©≈’Ë¬ Collection period
Õ—µ√“ Ë«πÀ¡ÿπ‡«’¬π ‘π§È“§ß‡À≈◊Õ Inventories Turnover
√–¬–‡«≈“¢“¬ ‘π§È“‡©≈’Ë¬ Average Sales Period
Õ—µ√“ Ë«πÀ¡ÿπ‡«’¬π‡®È“Àπ’È Accounts Payable Turnover
√–¬–‡«≈“™”√–Àπ’È Payment Period
CASH CYCLE

Õ—µ√“ Ë«π· ¥ß§«“¡ “¡“√∂„π°“√À“°”‰√Õ—µ√“ Ë«π· ¥ß§«“¡ “¡“√∂„π°“√À“°”‰√Õ—µ√“ Ë«π· ¥ß§«“¡ “¡“√∂„π°“√À“°”‰√Õ—µ√“ Ë«π· ¥ß§«“¡ “¡“√∂„π°“√À“°”‰√Õ—µ√“ Ë«π· ¥ß§«“¡ “¡“√∂„π°“√À“°”‰√
(PROFITABILITY RATIOS)(PROFITABILITY RATIOS)(PROFITABILITY RATIOS)(PROFITABILITY RATIOS)(PROFITABILITY RATIOS)

Õ—µ√“°”‰√¢—ÈπµÈπ Gross Profit Margin
Õ—µ√“°”‰√ ÿ∑∏‘ Net Profit Margin
Õ—µ√“º≈µÕ∫·∑πºŸÈ∂◊ÕÀÿÈπ Return on Equity

Õ—µ√“ Ë«π· ¥ßª√– ‘∑∏‘¿“æ„π°“√¥”‡π‘πß“πÕ—µ√“ Ë«π· ¥ßª√– ‘∑∏‘¿“æ„π°“√¥”‡π‘πß“πÕ—µ√“ Ë«π· ¥ßª√– ‘∑∏‘¿“æ„π°“√¥”‡π‘πß“πÕ—µ√“ Ë«π· ¥ßª√– ‘∑∏‘¿“æ„π°“√¥”‡π‘πß“πÕ—µ√“ Ë«π· ¥ßª√– ‘∑∏‘¿“æ„π°“√¥”‡π‘πß“π
(EFFICIENCY RATIOS)(EFFICIENCY RATIOS)(EFFICIENCY RATIOS)(EFFICIENCY RATIOS)(EFFICIENCY RATIOS)

Õ—µ√“º≈µÕ∫·∑π®“° ‘π∑√—æ¬Ï Return on Total Assets
Õ—µ√“º≈µÕ∫·∑π®“° ‘π∑√—æ¬Ï∂“«√ Return on Fixed Asset
Õ—µ√“°“√À¡ÿπ¢Õß ‘π∑√—æ¬Ï Assets Turnover

Õ—µ√“ Ë«π«‘‡§√“–ÀÏπ‚¬∫“¬∑“ß°“√‡ß‘π
(FINANCIAL POLICY  RATIOS)(FINANCIAL POLICY  RATIOS)(FINANCIAL POLICY  RATIOS)(FINANCIAL POLICY  RATIOS)(FINANCIAL POLICY  RATIOS)

Õ—µ√“ Ë«πÀπ’È ‘πµËÕ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Debt to Equtiy
Õ—µ√“ Ë«π§«“¡ “¡“√∂™”√–¥Õ°‡∫’È¬ Interest Coverage Ratio
Õ—µ√“ Ë«π§«“¡ “¡“√∂™”√–¿“√–ºŸ°æ—π
Fixed Charges Coverage Ratio
Õ—µ√“ Ë«π§«“¡ “¡“√∂™”√–¿“√–ºŸ°æ—π (Cash basis)
Cash Fixed Charges Coverage Ratio
Õ—µ√“°“√®Ë“¬‡ß‘πª—πº≈ Payout Ratio

¢ÈÕ¡Ÿ≈µËÕÀÿÈπ (SHARE)(SHARE)(SHARE)(SHARE)(SHARE)
¡Ÿ≈§Ë“µ“¡∫—≠™’µËÕÀÿÈπ Equity per share
°”‰√ ÿ∑∏‘µËÕÀÿÈπ Earnings per share
‡ß‘πª—πº≈µËÕÀÿÈπ Dividend per share

Õ—µ√“‡µ‘∫‚µ (GROWTH)(GROWTH)(GROWTH)(GROWTH)(GROWTH)
 ‘π∑√—æ¬Ï√«¡ Total Assets
Àπ’È ‘π√«¡ Total Liabilities
√“¬‰¥È®“°°“√¢“¬À√◊Õ∫√‘°“√ Sales and Services
§Ë“„™È®Ë“¬¥”‡π‘π°“√ Management Expense
°”‰√ ÿ∑∏‘ Net Profit

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results

 31 ¡’π“§¡ 2545 31 ¡’π“§¡ 2545 31 ¡’π“§¡ 2545 31 ¡’π“§¡ 2545 31 ¡’π“§¡ 2545
March 31, 2002March 31, 2002March 31, 2002March 31, 2002March 31, 2002

 31 ¡’π“§¡ 2546 31 ¡’π“§¡ 2546 31 ¡’π“§¡ 2546 31 ¡’π“§¡ 2546 31 ¡’π“§¡ 2546
March 31, 2003March 31, 2003March 31, 2003March 31, 2003March 31, 2003

 31 ¡’π“§¡ 2547 31 ¡’π“§¡ 2547 31 ¡’π“§¡ 2547 31 ¡’π“§¡ 2547 31 ¡’π“§¡ 2547
March 31, 2004March 31, 2004March 31, 2004March 31, 2004March 31, 2004
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§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–ÀÏ°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–ÀÏ°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–ÀÏ°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–ÀÏ°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–ÀÏ°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π
Financial Status and Operation ResultsFinancial Status and Operation ResultsFinancial Status and Operation ResultsFinancial Status and Operation ResultsFinancial Status and Operation Results

ª√–®”ª’ 2546 (1 ‡¡…“¬π 2546 - 31 ¡’π“§¡ 2547)
For the year 2003 (April 1, 2003 - March 31, 2004)

º≈°“√¥”‡π‘πß“πº≈°“√¥”‡π‘πß“πº≈°“√¥”‡π‘πß“πº≈°“√¥”‡π‘πß“πº≈°“√¥”‡π‘πß“π
º≈°“√¥”‡π‘πß“π ”À√—∫√Õ∫√–¬–‡«≈“∫—≠™’ª’ 2546  ‘Èπ ÿ¥ ≥ 31 ¡’π“§¡ 2547 ‡ª√’¬∫‡∑’¬∫°—∫ß«¥‡¥’¬«°—π¢Õßª’ 2545  ‘Èπ ÿ¥

≥ 31 ¡’π“§¡ 2546 ¡’°”‰√ ÿ∑∏‘À≈—ßÀ—°¿“…’≈¥≈ß®“° 204 ≈È“π∫“∑ ‡ªÁπ 69 ≈È“π∫“∑§‘¥‡ªÁπ√ÈÕ¬≈– 66 ‡π◊ËÕß®“°
1) √“¬‰¥È®“°°“√¢“¬‡æ‘Ë¡¢÷Èπ®“° 3,748 ≈È“π∫“∑„πª’ 2545 ‡ªÁπ 4,123 ≈È“π∫“∑„πª’ 2546 §‘¥‡ªÁπ√ÈÕ¬≈– 10  Ë«π„À≠Ë‡°‘¥®“°

√“¬‰¥È®“°°“√¢“¬µŸÈ‡¬Áπ·≈–‡§√◊ËÕßª—Í¡πÈ”‡æ‘Ë¡¢÷Èπ∂÷ß 368 ≈È“π∫“∑ §‘¥‡ªÁπ√ÈÕ¬≈– 12.5
2) √“¬‰¥ÈÕ◊Ëπ≈¥≈ß 31.3 ≈È“π∫“∑ §‘¥‡ªÁπ√ÈÕ¬≈– 14  “‡Àµÿ‡°‘¥®“°‡ß‘πª—πº≈√—∫®“°‡ß‘π≈ß∑ÿπ„π∫√‘…—∑Õ◊Ëπ≈¥≈ß 37.5 ≈È“π∫“∑
3) µÈπ∑ÿπ¢“¬‡æ‘Ë¡¢÷Èπ®“°√ÈÕ¬≈– 82 ‡ªÁπ√ÈÕ¬≈– 85 ¢Õß¬Õ¥¢“¬‡π◊ËÕß®“°º≈°√–∑∫®“°°“√≈¥√“§“¢“¬·≈–º≈®“°§Ë“‡ß‘π∫“∑

∑’Ë·¢Áß§Ë“¢÷Èπ∑”„ÀÈ‡°‘¥º≈¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π
4) §Ë“„™È®Ë“¬„π°“√¢“¬·≈–∫√‘À“√‡æ‘Ë¡¢÷Èπ 45.8 ≈È“π∫“∑§‘¥‡ªÁπ√ÈÕ¬≈– 7  “‡Àµÿ‡°‘¥®“°°“√‡æ‘Ë¡¢÷Èπ¢Õßº≈¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π

‡ß‘πµ√“µË“ßª√–‡∑» 4.9 ≈È“π∫“∑, §Ë“„™È®Ë“¬„π°“√æ—≤π“º≈‘µ¿—≥± 12.2 ≈È“π∫“∑§Ë“„™È®Ë“¬„π°“√ ËßÕÕ°·≈–§Ë“≈‘¢ ‘∑∏‘́ ÷Ëßº—π·ª√
‰ªµ“¡ª√‘¡“≥¢“¬∑’Ë‡æ‘Ë¡¢÷Èπ 18.8 ≈È“π∫“∑

5) ¥Õ°‡∫’È¬®Ë“¬≈¥≈ß 5.3 ≈È“π∫“∑§‘¥‡ªÁπ√ÈÕ¬≈– 41 ®“°°“√≈¥¬Õ¥‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ≈ßÕ’°∑—Èß “¡“√∂°ŸÈ¬◊¡‰¥È„πÕ—µ√“¥Õ°‡∫’È¬∑’Ë
µË”‡æ◊ËÕ‡ªÁπ°“√≈¥µÈπ∑ÿπ

®“°‡Àµÿº≈¥—ß°≈Ë“«¢È“ßµÈπ  Ëßº≈„ÀÈ∫√‘…—∑œ ¡’°”‰√ ÿ∑∏‘À≈—ßÀ—°¿“…’„πª’ 2546 ≈¥≈ß√ÈÕ¬≈– 66 ‚¥¬¡’°”‰√µËÕÀÿÈπ 3.13 ∫“∑

Operation resultsOperation resultsOperation resultsOperation resultsOperation results
Operation results for the 2003 fiscal year ended 31 March 2004 compared favorably with the same period of 2002

ended 31 March 2003 had the net profit after taxes decreased from 204 million baht to 69 million baht or 66% due to :
1) Revenues from the sales were increased from 3,748 million baht in 2002s to 4,123 million baht in 2003s or 10%

mostly caused by the sales of refrigerator and water pump increased by 368 million baht or 12.5%.
2) The other income decreased by 31.3 million baht equivalent to 14% mostly came from the dividend payments

from other companies decreased 37.5 million baht.
3) The cost of sales increased from 82 to 85% of the total sales due to the reduction of sales price and loss

on exchange rate from baht value was strengthen.
4) Sales and managerial expenses increased 45.8 million baht or 7% of total sales because of increasing of loss

on exchange rate 4.9 million baht, Development fee of products 12.2 million baht, Export Charges and  Royalty
sales which very as sales quantity 18.8 million baht.

5) Cost of interest was reduced by 5.3 million baht equivalent to 41% from the reduced short-term loans as money
could be borrowed at lower rates to reduce the cost.

From the reasons above resulted in the company having the net profit after taxes in 2003s decreased by 66 with
the profit per share at 3.13 baht.

∞“π–°“√‡ß‘π∞“π–°“√‡ß‘π∞“π–°“√‡ß‘π∞“π–°“√‡ß‘π∞“π–°“√‡ß‘π
Financial statusFinancial statusFinancial statusFinancial statusFinancial status
 ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡

≥ 31 ¡’π“§¡ 2547 ∫√‘…—∑œ ¡’ ‘π∑√—æ¬Ï√«¡∑—Èß ‘Èπ ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ ≥ 31 ¡’π“§¡ 2546 ‡æ‘Ë¡¢÷Èπ®“° 3,133 ≈È“π∫“∑
‡ªÁπ 3,292 ≈È“π∫“∑ ‡π◊ËÕß®“°

1) ≈Ÿ°Àπ’È°“√§È“‡æ‘Ë¡¢÷Èπ 324 ≈È“π∫“∑  “‡Àµÿ‡°‘¥®“°¬Õ¥¢“¬„π‡¥◊Õπ¡’π“§¡‡æ‘Ë¡¢÷Èπ√ÈÕ¬≈– 37
2) ‡ß‘π≈ß∑ÿπ√–¬–¬“«‡æ‘Ë¡¢÷Èπ®“°°“√ª√—∫¡Ÿ≈§Ë“µ“¡√“§“µ≈“¥

Total assetsTotal assetsTotal assetsTotal assetsTotal assets
On 31 March 2004 the company had the total assets compared with 31 March 2003 increased from 3,133 million

baht to 3,292 million baht due to :
1) Account Receivables increased 324 million due to the sales in March 2004 increased 37%.
2) Longterm investment increased from revaluation surplus as market price.

Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡
≥ 31 ¡’π“§¡  2547 ∫√‘…—∑œ ¡’Àπ’È ‘π√«¡∑—Èß ‘Èπ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ ≥ 31 ¡’π“§¡ 2546 ‡æ‘Ë¡¢÷Èπ®“° 1,292 ≈È“π∫“∑ ‡ªÁπ

1,449 ≈È“π∫“∑ ‡π◊ËÕß®“°‡®È“Àπ’È°“√§È“®“°°“√´◊ÈÕ™‘Èπ Ë«π·≈–«—µ∂ÿ¥‘∫„π‡¥◊Õπ¡’π“§¡ 2547 ‡æ‘Ë¡¢÷Èπ√ÈÕ¬≈– 35

Total liabilitiesTotal liabilitiesTotal liabilitiesTotal liabilitiesTotal liabilities
On 31 March 2004 the company had the total liabilities compared with 31 March 2003 imcreased from 1,292 million

baht to 1,449 miillion baht. Due to Account Payable from purchase Parts & Raw material in March 2004 increased 35%.

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results
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 Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
≥ 31 ¡’π“§¡ 2547 ∫√‘…—∑¡’ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ ≥ 31 ¡’π“§¡ 2546 ‡æ‘Ë¡¢÷Èπ®“° 1,841 ≈È“π∫“∑ ‡ªÁπ 1,843 ≈È“π∫“∑

‡π◊ËÕß®“°º≈ª√–°Õ∫°“√„πß«¥π’È¡’°”‰√ 69 ≈È“π∫“∑ ·≈–¡’®Ë“¬‡ß‘πª—πº≈ 102.3 ≈È“π∫“∑ æ√ÈÕ¡µ—Èß ”√Õß∑—Ë«‰ª 50 ≈È“π∫“∑ ·≈–
¡’ Ë«π‡°‘π∑ÿπ®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§Ë“‡ß‘π≈ß∑ÿπ 36 ≈È“π∫“∑

Net worthNet worthNet worthNet worthNet worth
On 31 March 2004 the company had the net worth compared with 31 March 2003 an increase from 1,841 million

baht to 1,843 million baht due to the operations in this period had the profit of 69 million baht and the dividend payment
of 102.3 million baht. Also it held the general reserves of 50 million baht with revaluation surplus on investment 36 million baht.

«‘‡§√“–ÀÏß∫°“√‡ß‘π«‘‡§√“–ÀÏß∫°“√‡ß‘π«‘‡§√“–ÀÏß∫°“√‡ß‘π«‘‡§√“–ÀÏß∫°“√‡ß‘π«‘‡§√“–ÀÏß∫°“√‡ß‘π
1) Õ—µ√“ Ë«π ¿“æ§≈ËÕß¢Õß∫√‘…—∑œ „πª’ 2546 Õ¬ŸË„π√–¥—∫‡¥’¬«°—∫ª’∑’ËºË“π¡“ ‚¥¬¡’∑√—æ¬Ï ‘π‡æ’¬ßæÕµËÕ°“√™”√–Àπ’È√–¬– —Èπ‰¥È

· ¥ß∂÷ß∫√‘…—∑œ ¡’ ¿“æ§≈ËÕßÕ¬ŸË„π‡°≥±Ï∑’Ë¥’
2) §«“¡ “¡“√∂„π°“√∑”°”‰√≈¥≈ß ‚¥¬¡’°”‰√¢—ÈπµÈπ≈¥≈ß√ÈÕ¬≈– 3 ®“°ª’ 2545 ‡π◊ËÕß®“°°“√≈¥√“§“¢“¬·≈–º≈®“°§Ë“‡ß‘π∫“∑

∑’Ë·¢Áß§Ë“¢÷Èπ∑”„ÀÈ‡°‘¥º≈¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π
3) §«“¡ “¡“√∂„π°“√∫√‘À“√ ‘π∑√—æ¬Ï≈¥≈ß ‚¥¬Õ—µ√“º≈µÕ∫·∑π®“°°“√„™È ‘π∑√—æ¬Ï∂“«√≈¥≈ß®“°√ÈÕ¬≈– 39 ‡ªÁπ√ÈÕ¬≈–

32 ·¡È«Ë“®–µË”°«Ë“ª’∑’ËºË“π¡“·µË°ÁÕ¬ŸË„π‡°≥±Ï∑’Ë¥’
4) Õ—µ√“ Ë«π«‘‡§√“–ÀÏπ‚¬∫“¬∑“ß°“√‡ß‘π ∫√‘…—∑œ ¬—ß§ß¡’§«“¡ “¡“√∂„π°“√™”√–Àπ’È·≈–¥Õ°‡∫’È¬®Ë“¬®“°º≈¢Õß ¿“æ§≈ËÕß

∑“ß°“√‡ß‘π∑’Ë¥’

Financial analysisFinancial analysisFinancial analysisFinancial analysisFinancial analysis
1) The ratio of the liquidity of the company in 2003 fiscal year as same as 2002 fiscal year with the assets

sufficient to pay the short-term debts showed the company had a better liquidity.
2) The ability to make profit was reduced by the Gross profit margin down by 3% from 2002 fiscal year

because the reduction of sales price and loss on exchange rate from baht value was strengthen.
3) The ability to manage the assets decreased with the return rate of the fixed assets decreased from 39%

to 32% although they were lower than the last year but they are so well.
4) The ratio analysis on financial policy the company concluded that the ability to repay the debts and

interests increased due to the better financial liquidity.

∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π  Financial Status and Operation Results

ANNUAL 2003 (31-40) 22/07/2004, 11:50 AM32



Annual Report 2003
33

π“¬∑–‡∫’¬πÀÿÈπ : ∫√‘…—∑ »Ÿπ¬Ï√—∫Ω“°À≈—°∑√—æ¬Ï (ª√–‡∑»‰∑¬) ®”°—¥
62 Õ“§“√µ≈“¥À≈—°∑√—æ¬Ï·ÀËßª√–‡∑»‰∑¬
∂ππ√—™¥“¿‘‡…° ·¢«ß§≈Õß‡µ¬
‡¢µ§≈Õß‡µ¬ °√ÿß‡∑æ¡À“π§√ 10110
‚∑√»—æ∑Ï  0-2229-2800
‚∑√ “√  0-2654-5599

ºŸÈ Õ∫∫—≠™’√—∫Õπÿ≠“µ  : π“¬‡∑Õ¥∑Õß ‡∑æ¡—ß°√ ‡≈¢∑–‡∫’¬π  3787
π“ß«‘‰≈ ∫Ÿ√≥–°‘µµ‘‚ ¿≥ ‡≈¢∑–‡∫’¬π  3920
π“¬≥√ß§Ï À≈—°∞“π ‡≈¢∑–‡∫’¬π  4700
∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ¿Ÿ¡‘‰™¬  Õ∫∫—≠™’ ®”°—¥
™—Èπ 22 ‡ÕÁ¡‰æ√Ï∑“«‡«Õ√Ï ‡≈¢∑’Ë 195 ∂ππ “∏√„µÈ
·¢«ß¬“π“«“ ‡¢µ “∏√ °√ÿß‡∑æœ 10120
‚∑√. 0-2677-2000

∑’Ëª√÷°…“°ÆÀ¡“¬ : π“¬π§√ °ÿ»≈»√’
 ”π—°ß“π≥√ß§Ïƒ∑∏‘Ï ∑π“¬§«“¡
‡≈¢∑’Ë 678/3 ∂ππæ√–√“¡ 5 °√ÿß‡∑æœ 10330
‚∑√. 0-2668-6876

∑’Ëª√÷°…“¿“¬„µÈ —≠≠“°“√®—¥°“√ : ∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘° §Õ√ÏªÕ‡√™—Ëπ
‡≈¢∑’Ë 2-2-3 ¡“√Ÿ‚πÕŸ®‘ ™‘‚¬¥“-°ÿ ‚µ‡°’¬«
ª√–‡∑»≠’ËªÿËπ

Registrar : Thailand Securities Depositary Co., Ltd.
62 The Stock Exchange of Thailand Building
Ratchadapisek Rd., Klongtoey,
Bangkok 10110
Tel  :  0-2229-2800
Fax  :  0-2654-5599

Certified Public Accountants : Mr.Thirdthong  Thepmongkorn Registration No. 3787
Mrs.Wilai Buranakittisopon Registration No. 3920
Mr.Narong Luagthan Registration No. 4700
KPMG Phoomchai Audit Ltd.
(KPMG Audit (Thailand) Limited)
22nd Floor Empire Tower 195 South Sathorn Road
Yannawa, Sathorn Bangkok 10120
Tel. 0-2677-2000

Legal Consultant : Mr.Nakorn    Kusolsri
678/3 Rama V Rd., Yannawa, Sathorn
Bangkok 10500
Tel. 0-2668-6876

Consultant under Management : Mitsubishi Electric Corporation
Contract 2-2-3 Marunouchi, Chiyada-ku

Tokyo, Japan

¢ÈÕ¡Ÿ≈Õ◊Ëπ∑’Ë‡°’Ë¬«¢ÈÕß  Related  Data
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‡ πÕ ºŸÈ∂◊ÕÀÿÈπ∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
¢È“æ‡®È“‰¥Èµ√«® Õ∫ß∫¥ÿ≈ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ß∫°”‰√¢“¥∑ÿπ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ ·≈–

ß∫°√–· ‡ß‘π ¥  ”À√—∫ª’ ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µË≈–ª’ ¢Õß∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π) ´÷ËßºŸÈ∫√‘À“√¢Õß°‘®°“√‡ªÁπºŸÈ√—∫º‘¥™Õ∫
µËÕ§«“¡∂Ÿ°µÈÕß·≈–§√∫∂È«π¢Õß¢ÈÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈Ë“π’È  Ë«π¢È“æ‡®È“‡ªÁπºŸÈ√—∫º‘¥™Õ∫„π°“√· ¥ß§«“¡‡ÀÁπµËÕß∫°“√‡ß‘π¥—ß°≈Ë“« ®“°º≈
°“√µ√«® Õ∫¢Õß¢È“æ‡®È“

¢È“æ‡®È“‰¥ÈªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ÷́Ëß°”Àπ¥„ÀÈ¢È“æ‡®È“µÈÕß«“ß·ºπ·≈–ªØ‘∫—µ‘ß“π ‡æ◊ËÕ„ÀÈ
‰¥È§«“¡‡™◊ËÕ¡—ËπÕ¬Ë“ß¡’‡Àµÿº≈«Ë“ß∫°“√‡ß‘π· ¥ß¢ÈÕ¡Ÿ≈∑’Ë¢—¥µËÕ¢ÈÕ‡∑Á®®√‘ßÕ—π‡ªÁπ “√– ”§—≠À√◊Õ‰¡Ë °“√µ√«® Õ∫√«¡∂÷ß°“√„™È«‘∏’ °“√∑¥ Õ∫
À≈—°∞“πª√–°Õ∫√“¬°“√ ∑—Èß∑’Ë‡ªÁπ®”π«π‡ß‘π·≈–°“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™È·≈–
ª√–¡“≥°“√‡°’Ë¬«°—∫√“¬°“√∑“ß°“√‡ß‘π∑’Ë‡ªÁπ “√– ”§—≠´÷ËßºŸÈ∫√‘À“√‡ªÁπºŸÈ®—¥∑”¢÷Èπ µ≈Õ¥®π°“√ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß
√“¬°“√∑’Ëπ”‡ πÕ„πß∫°“√‡ß‘π‚¥¬√«¡ ¢È“æ‡®È“‡™◊ËÕ«Ë“°“√µ√«® Õ∫¥—ß°≈Ë“«„ÀÈ¢ÈÕ √ÿª∑’Ë‡ªÁπ‡°≥±ÏÕ¬Ë“ß‡À¡“– ¡„π°“√· ¥ß§«“¡‡ÀÁπ¢Õß¢È“æ‡®È“

¢È“æ‡®È“‡ÀÁπ«Ë“ ß∫°“√‡ß‘π¢È“ßµÈππ’È · ¥ß∞“π–°“√‡ß‘π ≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 º≈°“√¥”‡π‘πß“π ·≈–°√–· ‡ß‘π ¥
 ”À√—∫ª’ ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µË≈–ª’ ¢Õß∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π) ‚¥¬∂Ÿ°µÈÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

To the Shareholders of Kang Yong Electric Public Company Limited
I have audited the balance sheets of Kang Yong Electric Public Company Limited as at March 31, 2004 and 2003,

and the related statements of income, changes in shareholdersû equity and cash flows for each of the years then ended. The
Management of the Company is responsible for the correctness and completeness of information presented in these
financial statements. My responsibility is to express an opinion on these financial statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. I believe that my audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Kang Yong Electric Public Company Limited as at March 31, 2004 and 2003, and the results of its operations
and its cash flows for each of the years then ended in accordance with generally accepted accounting principles.

√“¬ß“π°“√µ√«® Õ∫∫—≠™’‚¥¬ºŸÈ Õ∫∫—≠™’√—∫Õπÿ≠“µ
Audit Report of Certified Public Accountant

(π“¬‡∑Õ¥∑Õß  ‡∑æ¡—ß°√)
ºŸÈ Õ∫∫—≠™’√—∫Õπÿ≠“µ
‡≈¢“∑–‡∫’¬π 3787

∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ¿Ÿ¡‘‰™¬  Õ∫∫—≠™’ ®”°—¥
°√ÿß‡∑æ¡À“π§√
30 ‡¡…“¬π 2547

(Mr.Thirdthong  Thepmongkorn)
Cartified Public Accountant

Registration No. 3787

KPMG Phoomchai Audit Ltd.
Bangkok

April 30, 2004
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∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈
Balance SheetsBalance SheetsBalance SheetsBalance SheetsBalance Sheets

≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546
As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003

 ‘π∑√—æ¬Ï
Assets

 ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π
CURRENT ASSETSCURRENT ASSETSCURRENT ASSETSCURRENT ASSETSCURRENT ASSETS
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥
Cash and cash equivalents
≈Ÿ°Àπ’È°“√§È“- ÿ∑∏‘
Trade accounts receivable-net
‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ·°Ë°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans to related companies
 ‘π§È“§ß‡À≈◊Õ- ÿ∑∏‘
Inventories-net
 ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current assets
¿“…’¡Ÿ≈§Ë“‡æ‘Ë¡√Õ‡√’¬°§◊π
Value added tax receivable
«— ¥ÿ‚√ßß“π·≈– ”π—°ß“π
Factory and office supplies
‡ß‘π∑¥√Õß®Ë“¬- ÿ∑∏‘
Advance payments-net
Õ◊Ëπ Ê
Others
√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ
Total Other Current AssetsTotal Other Current AssetsTotal Other Current AssetsTotal Other Current AssetsTotal Other Current Assets
√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬π
TTTTTOTALOTALOTALOTALOTAL C C C C CURRENTURRENTURRENTURRENTURRENT A A A A ASSETSSSETSSSETSSSETSSSETS

 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π
NON-CURRENT ASSETSNON-CURRENT ASSETSNON-CURRENT ASSETSNON-CURRENT ASSETSNON-CURRENT ASSETS
‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬
Investments recorded by the equity method
‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π- ÿ∑∏‘
Investments in related companies-net
‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ- ÿ∑∏‘
Other long-term investments-net
‡ß‘π„ÀÈ°ŸÈ¬◊¡·°Ëæπ—°ß“π
Loans to employees
∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï- ÿ∑∏‘
Property, plant and equipment-net
 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ- ÿ∑∏‘
Intangible assets - net
 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ- ÿ∑∏‘
Other non-current assets-net
√«¡ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π√«¡ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬π
Total Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current Assets
√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï√«¡ ‘π∑√—æ¬Ï

Total AssetsTotal AssetsTotal AssetsTotal AssetsTotal Assets

2547/2004
∫“∑/Baht

2546/2003
∫“∑/Baht

À¡“¬‡Àµÿ
Notes

5

3, 4, 6

4

3, 7

8

3, 4, 9

3, 4, 9

3, 9

3, 10

3

3

41,684,461

861,382,201

7,309,421

606,555,947

35,411,512

33,276,044

89,819,868

32,647,765

191,155,189

1,708,087,219

6,951,363

209,361,700

40,329,845

6,329,007

1,301,718,857

19,100,421

278,000

1,584,069,193

3,292,156,412

104,138,082

537,490,482

19,771,017

625,622,480

45,710,772

35,734,795

105,414,538

64,415,324

251,275,429

1,538,297,490

7,863,737

191,685,700

232,500

7,973,420

1,359,372,118

26,460,818

672,334

1,594,260,627

3,132,558,117

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªÁπ Ë«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
The accompanying notes are an integral part of these financial statements
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∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈
Balance SheetsBalance SheetsBalance SheetsBalance SheetsBalance Sheets

≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546
As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003

Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
LIABILITIES AND SHAREHOLDERS’ EQUITY

Àπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬π
CURRENT LIABILITIESCURRENT LIABILITIESCURRENT LIABILITIESCURRENT LIABILITIESCURRENT LIABILITIES
‡®È“Àπ’È°“√§È“
Trade accounts payable
‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans from related companies
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current liabilities
§Ë“„™È®Ë“¬§È“ß®Ë“¬
Accrued expenses
Õ◊Ëπ Ê
Others
√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Total Other Current Liabilities
√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π
Total Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current Liabilities
Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬πÀπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬πÀπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬πÀπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬πÀπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π
NON-CURRENT LIABILITIESNON-CURRENT LIABILITIESNON-CURRENT LIABILITIESNON-CURRENT LIABILITIESNON-CURRENT LIABILITIES
‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ®
Provident and pension fund
√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π√«¡Àπ’È ‘π‰¡ËÀ¡ÿπ‡«’¬π
Total Non-current LiabilitiesTotal Non-current LiabilitiesTotal Non-current LiabilitiesTotal Non-current LiabilitiesTotal Non-current Liabilities
√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π√«¡Àπ’È ‘π
Total LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal Liabilities
 Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
SHAREHOLDERSHAREHOLDERSHAREHOLDERSHAREHOLDERSHAREHOLDERSSSSS û EQUITYû EQUITYû EQUITYû EQUITYû EQUITY
∑ÿπ®¥∑–‡∫’¬π
Authorized share capital
ÀÿÈπ “¡—≠ 22,000,000 ÀÿÈπ ¡Ÿ≈§Ë“ÀÿÈπ≈– 10 ∫“∑
22,000,000 common shares, Baht 10 par value
∑ÿπ∑’ËÕÕ°·≈–™”√–‡µÁ¡¡Ÿ≈§Ë“·≈È«
Issued and fully paid-up
ÀÿÈπ “¡—≠ 22,000,000 ÀÿÈπ ¡Ÿ≈§Ë“ÀÿÈπ≈– 10 ∫“∑
22,000,000 common shares, Baht 10 par value
 Ë«π‡°‘π (µË”°«Ë“) ∑ÿπ
Premium (discount) on share capital :
 Ë«π‡°‘π¡Ÿ≈§Ë“ÀÿÈπ “¡—≠
Premium on common shares
 Ë«π‡°‘π (µË”°«Ë“) ∑ÿπ®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§Ë“‡ß‘π≈ß∑ÿπ
Revaluation surplus (deficit) on investments
°”‰√ – ¡
Retained earnings :
®—¥ √√·≈È«
Appropriated :
 ”√Õßµ“¡°ØÀ¡“¬
Legal reserve
Õ◊ËπÊ
Others
¬—ß‰¡Ë‰¥È®—¥ √√
Unappropriated
√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡ Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
Total Shareholdersû EquityTotal Shareholdersû EquityTotal Shareholdersû EquityTotal Shareholdersû EquityTotal Shareholdersû Equity
√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ√«¡Àπ’È ‘π·≈– Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
Total Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû EquityTotal Liabilities and Shareholdersû Equity

2547/2004
∫“∑/Baht

2546/2003
∫“∑/Baht

À¡“¬‡Àµÿ
Notes

4,15

4,15

11

3,9

12,13

12

688,870,759

661,028,909

58,125,913

6,032,510

64,158,423

1,414,058,091

34,611,160

34,611,160

1,448,669,251

220,000,000

726,100,000

36,167,805

22,000,000

420,000,000

419,219,356

1,843,487,161

3,292,156,412

561,055,421

648,294,936

37,685,206

7,065,540

44,750,746

1,254,101,103

37,794,833

37,794,833

1,291,895,936

220,000,000

726,100,000

(67,500)

22,000,000

370,000,000

502,629,681

1,840,662,181

3,132,558,117

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªÁπ Ë«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
The accompanying notes are an integral part of these financial statements
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Kang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company LimitedKang Yong Electric Public Company Limited

ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈ß∫¥ÿ≈
Balance SheetsBalance SheetsBalance SheetsBalance SheetsBalance Sheets

≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546
As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003As at March 31, 2004 and 2003

√“¬‰¥È√“¬‰¥È√“¬‰¥È√“¬‰¥È√“¬‰¥È
REVENUESREVENUESREVENUESREVENUESREVENUES
√“¬‰¥È®“°°“√¢“¬·≈–°“√„ÀÈ∫√‘°“√
Sales and service income
°”‰√®“°Õ—µ√“·≈°‡ª≈’Ë¬π
Gain on exchange
√“¬‰¥ÈÕ◊Ëπ
Other income
 Ë«π·∫Ëß°”‰√®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ Ë«π‰¥È‡ ’¬
Share of profits from investments recorded by the equity method
√«¡√“¬‰¥È√«¡√“¬‰¥È√«¡√“¬‰¥È√«¡√“¬‰¥È√«¡√“¬‰¥È
Total RevenuesTotal RevenuesTotal RevenuesTotal RevenuesTotal Revenues

§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬§Ë“„™È®Ë“¬
EXPENSESEXPENSESEXPENSESEXPENSESEXPENSES
µÈπ∑ÿπ¢“¬·≈–°“√„ÀÈ∫√‘°“√
Costs of sales and services
§Ë“„™È®Ë“¬„π°“√¢“¬·≈–∫√‘À“√
Selling and administrative expenses
¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π
Loss on exchange
§Ë“„™È®Ë“¬Õ◊Ëπ
Other expenses
√«¡§Ë“„™È®Ë“¬√«¡§Ë“„™È®Ë“¬√«¡§Ë“„™È®Ë“¬√«¡§Ë“„™È®Ë“¬√«¡§Ë“„™È®Ë“¬
Total ExpensesTotal ExpensesTotal ExpensesTotal ExpensesTotal Expenses

°”‰√°ËÕπ¥Õ°‡∫’È¬®Ë“¬·≈–¿“…’‡ß‘π‰¥È°”‰√°ËÕπ¥Õ°‡∫’È¬®Ë“¬·≈–¿“…’‡ß‘π‰¥È°”‰√°ËÕπ¥Õ°‡∫’È¬®Ë“¬·≈–¿“…’‡ß‘π‰¥È°”‰√°ËÕπ¥Õ°‡∫’È¬®Ë“¬·≈–¿“…’‡ß‘π‰¥È°”‰√°ËÕπ¥Õ°‡∫’È¬®Ë“¬·≈–¿“…’‡ß‘π‰¥È
Profit before Interest Expense and Income TaxProfit before Interest Expense and Income TaxProfit before Interest Expense and Income TaxProfit before Interest Expense and Income TaxProfit before Interest Expense and Income Tax
¥Õ°‡∫’È¬®Ë“¬¥Õ°‡∫’È¬®Ë“¬¥Õ°‡∫’È¬®Ë“¬¥Õ°‡∫’È¬®Ë“¬¥Õ°‡∫’È¬®Ë“¬
Interest ExpenseInterest ExpenseInterest ExpenseInterest ExpenseInterest Expense
¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È
Income TaxIncome TaxIncome TaxIncome TaxIncome Tax
°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘°”‰√ ÿ∑∏‘
NET PROFITNET PROFITNET PROFITNET PROFITNET PROFIT
°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π
Basic Earnings Per ShareBasic Earnings Per ShareBasic Earnings Per ShareBasic Earnings Per ShareBasic Earnings Per Share
®”π«πÀÿÈπ “¡—≠∂—«‡©≈’Ë¬∂Ë«ßπÈ”Àπ—° (ÀÿÈπ)®”π«πÀÿÈπ “¡—≠∂—«‡©≈’Ë¬∂Ë«ßπÈ”Àπ—° (ÀÿÈπ)®”π«πÀÿÈπ “¡—≠∂—«‡©≈’Ë¬∂Ë«ßπÈ”Àπ—° (ÀÿÈπ)®”π«πÀÿÈπ “¡—≠∂—«‡©≈’Ë¬∂Ë«ßπÈ”Àπ—° (ÀÿÈπ)®”π«πÀÿÈπ “¡—≠∂—«‡©≈’Ë¬∂Ë«ßπÈ”Àπ—° (ÀÿÈπ)
Number of weighted average common shares (shares)Number of weighted average common shares (shares)Number of weighted average common shares (shares)Number of weighted average common shares (shares)Number of weighted average common shares (shares)

2547 / 2004
∫“∑ / Baht

2546 / 2003
∫“∑ / Baht

À¡“¬‡Àµÿ
Notes

3,4

4,9

3,9

3,4

3,4

3

3

4,122,787,875

        -

195,372,911

1,097,626

4,319,258,412

3,515,180,389

711,348,705

4,908,347

11,371,905

4,242,809,346

76,449,066

7,559,391

         -

68,889,675

3.13

22,000,000

3,748,298,754

14,662,613

226,679,914

1,188,343

3,990,829,624

3,081,780,759

678,972,064

          -

2,861,860

3,763,614,683

227,214,941

12,906,895

10,737,184

203,570,862

9.25

22,000,000

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªÁπ Ë«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
The accompanying notes are an integral part of these financial statements

ß∫¥ÿ≈  Balance sheets
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¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 1 ‡¡…“¬π 2545¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 1 ‡¡…“¬π 2545¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 1 ‡¡…“¬π 2545¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 1 ‡¡…“¬π 2545¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 1 ‡¡…“¬π 2545
BALANCE AS AT APRIL 1, 2002BALANCE AS AT APRIL 1, 2002BALANCE AS AT APRIL 1, 2002BALANCE AS AT APRIL 1, 2002BALANCE AS AT APRIL 1, 2002
 Ë«π‡°‘π (µË”°«Ë“) ∑ÿπ®“°°“√‡ª≈’Ë¬π·ª≈ß-
¡Ÿ≈§Ë“‡ß‘π≈ß∑ÿπ
Revaluation surplus (deficit) on investments
√“¬°“√∑’Ë¬—ß‰¡Ë√—∫√ŸÈ„πß∫°”‰√¢“¥∑ÿπ
Sum of items not recognised in the
income statements
°”‰√ ÿ∑∏‘
Net profit
‡ß‘πª—πº≈®Ë“¬
Dividends
¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2546¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2546¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2546¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2546¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2546
BALANCE AS AT MARCH 31, 2003BALANCE AS AT MARCH 31, 2003BALANCE AS AT MARCH 31, 2003BALANCE AS AT MARCH 31, 2003BALANCE AS AT MARCH 31, 2003
 Ë«π‡°‘π (µË”°«Ë“) ∑ÿπ®“°°“√‡ª≈’Ë¬π·ª≈ß
¡Ÿ≈§Ë“‡ß‘π≈ß∑ÿπ
Revaluation surplus (deficit)on investments
√“¬°“√∑’Ë¬—ß‰¡Ë√—∫√ŸÈ„πß∫°”‰√¢“¥∑ÿπ
Sum of items not recognised in the
income statements
°”‰√ ÿ∑∏‘
Net profit
‡ß‘πª—πº≈®Ë“¬
Dividends
¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547
BALANCE AS OF MARCH 31, 2004BALANCE AS OF MARCH 31, 2004BALANCE AS OF MARCH 31, 2004BALANCE AS OF MARCH 31, 2004BALANCE AS OF MARCH 31, 2004

∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
KANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITED

ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
STATEMENTS OF CHNAGES IN SHAREHOLDERSSTATEMENTS OF CHNAGES IN SHAREHOLDERSSTATEMENTS OF CHNAGES IN SHAREHOLDERSSTATEMENTS OF CHNAGES IN SHAREHOLDERSSTATEMENTS OF CHNAGES IN SHAREHOLDERSûûûûû EQUITY EQUITY EQUITY EQUITY EQUITY

 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546
FOR EACH OF THE YEAR ENDED MARCH 31, 2004 AND 2003FOR EACH OF THE YEAR ENDED MARCH 31, 2004 AND 2003FOR EACH OF THE YEAR ENDED MARCH 31, 2004 AND 2003FOR EACH OF THE YEAR ENDED MARCH 31, 2004 AND 2003FOR EACH OF THE YEAR ENDED MARCH 31, 2004 AND 2003

 Ë«π‡°‘π
¡Ÿ≈§Ë“ÀÿÈπ

Premium on
share capital

 Ë«π‡°‘π (µË”°«Ë“) ∑ÿπ
®“°°“√‡ª≈’Ë¬π·ª≈ß

¡Ÿ≈§Ë“‡ß‘π≈ß∑ÿπ
Revaluation surplus

(deficit) on investments

∑ÿπ‡√◊ÕπÀÿÈπ
∑’ËÕÕ°·≈–™”√–·≈È«

Issued and
paid-up share

captiat

°”‰√ – ¡
Retained
earnings

√«¡
Total

726,100,000

     -

     -

     -

     -

726,100,000

     -

     -

     -

     -

726,100,000

(118,500)

51,000

51,000

       -

       -

(67,500)

36,235,305

366,235,305

   -

   -

36,167,805

769,158,819

     -

     -

203,570,862

(78,100,000)

894,629,681

     -

     -

68,889,675

(102,300,000)

861,219,356

1,715,140,319

51,000

51,000

203,570,862

(78,100,000)

1,840,662,181

36,235,305

36,235,305

68,889,675

(102,300,000)

1,843,487,161

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªÁπ Ë«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
The accompanying notes are an integral part of these financial statements

220,000,000

  -

  -

  -

  -

220,000,000

  -

  -

  -

  -

220,000,000

∫“∑ In Baht

ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ
Statements of Changes in Shareholdersû Equity
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2547 / 2004
∫“∑ / In Baht

2546 / 2003
∫“∑ / In Baht

203,570,862

347,221,812

210,000

11,905,092

2,590,122

1,604,382

1,920,580

(1,188,343)

       -

(919,511)

1,051,795

2,861,860

570,828,651

(13,909,469)

(6,033)

(25,013,247)

(33,533,816)

12,420,421

°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π
CASH FLOWS FROM OPERATING ACTIVITIESCASH FLOWS FROM OPERATING ACTIVITIESCASH FLOWS FROM OPERATING ACTIVITIESCASH FLOWS FROM OPERATING ACTIVITIESCASH FLOWS FROM OPERATING ACTIVITIES
°”‰√ ÿ∑∏‘
Net profit
√“¬°“√ª√—∫°√–∑∫°”‰√ ÿ∑∏‘‡ªÁπ‡ß‘π ¥√—∫ (®Ë“¬) ®“°°‘®°√√¡¥”‡π‘πß“π
Adjustments to reconcile net profit to net cash
provided by (used in) operating activities
§Ë“‡ ◊ËÕ¡√“§“
Depreciation
§Ë“„™È®Ë“¬√Õµ—¥∫—≠™’µ—¥®Ë“¬
Deferred charges amortization
 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπµ—¥®Ë“¬
Intangible assets amortization
¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß ‘π∑√—æ¬Ï∂“«√ (°≈—∫√“¬°“√)
Loss on impairnent of fixed assets (reversal)
§Ë“‡º◊ËÕ ‘π§È“‡ ◊ËÕ¡ ¿“æ‡æ‘Ë¡¢÷Èπ
Increase in allowance for obsolete stock
§Ë“‡º◊ËÕ°“√¥ÈÕ¬§Ë“¢Õß ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ‡æ‘Ë¡¢÷Èπ
Increase in allowance for impairment of other current assets
 Ë«π·∫Ëß (°”‰√) ®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ Ë«π‰¥È‡ ’¬
Share of  (profits) from  investments recorded by the equity method
¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ (°≈—∫√“¬°“√)
Loss on impairment of other long-term investments (reversal)
(°”‰√) ¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»∑’Ë¬—ß‰¡Ë‡°‘¥¢÷Èπ
(Gain) loss on foreign exchange translations
¢“¥∑ÿπ®“°°“√‡≈‘°„™È∑√—æ¬Ï ‘π
Loss on disposal of fixed assets
¢“¥∑ÿπ®“°°“√®”ÀπË“¬Õÿª°√≥Ï
Loss on sales of equipment
°”‰√®“°°“√¥”‡π‘πß“π°ËÕπ°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬Ï·≈–Àπ’È ‘π¥”‡π‘πß“π°”‰√®“°°“√¥”‡π‘πß“π°ËÕπ°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬Ï·≈–Àπ’È ‘π¥”‡π‘πß“π°”‰√®“°°“√¥”‡π‘πß“π°ËÕπ°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬Ï·≈–Àπ’È ‘π¥”‡π‘πß“π°”‰√®“°°“√¥”‡π‘πß“π°ËÕπ°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬Ï·≈–Àπ’È ‘π¥”‡π‘πß“π°”‰√®“°°“√¥”‡π‘πß“π°ËÕπ°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬Ï·≈–Àπ’È ‘π¥”‡π‘πß“π
Net profit from operations before changes in operating assets and liabilitiesNet profit from operations before changes in operating assets and liabilitiesNet profit from operations before changes in operating assets and liabilitiesNet profit from operations before changes in operating assets and liabilitiesNet profit from operations before changes in operating assets and liabilities
 ‘π∑√—æ¬Ï¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß ‘π∑√—æ¬Ï¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß ‘π∑√—æ¬Ï¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß ‘π∑√—æ¬Ï¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß ‘π∑√—æ¬Ï¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß
(INCREASE) DECREASE IN OPERATING ASSETS(INCREASE) DECREASE IN OPERATING ASSETS(INCREASE) DECREASE IN OPERATING ASSETS(INCREASE) DECREASE IN OPERATING ASSETS(INCREASE) DECREASE IN OPERATING ASSETS
≈Ÿ°Àπ’È°“√§È“
Trade accounts receivable
≈Ÿ°Àπ’ÈÕ◊Ëπ-∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π
Other receivables-related companies
 ‘π§È“§ß‡À≈◊Õ
Inventories
 ‘π∑√—æ¬ÏÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current assets
 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other non-current assets

68,889,675

353,002,747

143,334

11,517,797

(3,072,197)

2,046,053

      -

(1,097,626)

(3,862,040)

851,407

      -

11,371,905

439,791,055

(323,044,854)

(1,076,686)

17,158,258

60,120,240

1,895,413

∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
KANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITED

ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥ß∫°√–· ‡ß‘π ¥
STATEMENTS OF CASH FLOWSSTATEMENTS OF CASH FLOWSSTATEMENTS OF CASH FLOWSSTATEMENTS OF CASH FLOWSSTATEMENTS OF CASH FLOWS

 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546
 FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªÁπ Ë«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
The accompanying notes are an integral part of these financial statements

2547 / 2004
∫“∑ / In Baht

2546 / 2003
∫“∑ / In Baht

65,200,211

(33,448,061)

(3,466,087)

(1,406,533)

(3,294,130)

534,371,887

(18,492,054)

(2,000)

         -

2,761,774

(261,027,087)

(1,557,831)

(278,317,198)

(644,000,000)

460,000,000

(78,100,000)

(262,100,000)

(6,045,311)

110,183,393

104,138,082

14,902,868

7,883,109

Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)
Increase (decrease) in operating liabilitiesIncrease (decrease) in operating liabilitiesIncrease (decrease) in operating liabilitiesIncrease (decrease) in operating liabilitiesIncrease (decrease) in operating liabilities
‡®È“Àπ’È°“√§È“
Trade accounts payable
‡®È“Àπ’ÈÕ◊Ëπ - ∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π
Other payables - related companies
§Ë“„™È®Ë“¬§È“ß®Ë“¬
Accrued expenses
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current liabilities
‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ®
Provident and pension fund
‡ß‘π ¥ ÿ∑∏‘‰¥È¡“®“°°‘®°√√¡¥”‡π‘πß“π‡ß‘π ¥ ÿ∑∏‘‰¥È¡“®“°°‘®°√√¡¥”‡π‘πß“π‡ß‘π ¥ ÿ∑∏‘‰¥È¡“®“°°‘®°√√¡¥”‡π‘πß“π‡ß‘π ¥ ÿ∑∏‘‰¥È¡“®“°°‘®°√√¡¥”‡π‘πß“π‡ß‘π ¥ ÿ∑∏‘‰¥È¡“®“°°‘®°√√¡¥”‡π‘πß“π
Net Cash Provided by Operating ActivitiesNet Cash Provided by Operating ActivitiesNet Cash Provided by Operating ActivitiesNet Cash Provided by Operating ActivitiesNet Cash Provided by Operating Activities
°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ
CASH FLOWS FROM INVESTING ACTIVITLESCASH FLOWS FROM INVESTING ACTIVITLESCASH FLOWS FROM INVESTING ACTIVITLESCASH FLOWS FROM INVESTING ACTIVITLESCASH FLOWS FROM INVESTING ACTIVITLES
‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ·°Ë°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π‡æ‘Ë¡¢÷Èπ
Increase in short-term loans to related companies
‡ß‘π ¥®Ë“¬„π°“√ ◊́ÈÕ‡ß‘π≈ß∑ÿπ
Purchases of investments
‡ß‘πª—πº≈√—∫®“°‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È Ë«π‡ ’¬
Dividend received from investments recorded by the equity method
‡ß‘π ¥√—∫®“°°“√®”ÀπË“¬Õÿª°√≥Ï
Proceeds from sales of equipment
‡ß‘π ¥®Ë“¬„π°“√´◊ÈÕÕÿª°√≥Ï
Purchases of property
 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ‡æ‘Ë¡¢÷Èπ
Increase in intangible assets
‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡≈ß∑ÿπ‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡≈ß∑ÿπ‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡≈ß∑ÿπ‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡≈ß∑ÿπ‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡≈ß∑ÿπ
Net Cash Used in Investing ActivitiesNet Cash Used in Investing ActivitiesNet Cash Used in Investing ActivitiesNet Cash Used in Investing ActivitiesNet Cash Used in Investing Activities
°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π
CASH FLOWS FROM FINANCING ACTIVITIESCASH FLOWS FROM FINANCING ACTIVITIESCASH FLOWS FROM FINANCING ACTIVITIESCASH FLOWS FROM FINANCING ACTIVITIESCASH FLOWS FROM FINANCING ACTIVITIES
‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π≈¥≈ß
Decrease in short-term loans from financial institutions
‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π‡æ‘Ë¡¢÷Èπ
Increase in short-term loans from related companies
®Ë“¬‡ß‘πª—πº≈
Payment of dividends
‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡®—¥À“‡ß‘π‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡®—¥À“‡ß‘π‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡®—¥À“‡ß‘π‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡®—¥À“‡ß‘π‡ß‘π ¥ ÿ∑∏‘„™È‰ª„π°‘®°√√¡®—¥À“‡ß‘π
Net Cash Used in Financing ActivitiesNet Cash Used in Financing ActivitiesNet Cash Used in Financing ActivitiesNet Cash Used in Financing ActivitiesNet Cash Used in Financing Activities
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥≈¥≈ß ÿ∑∏‘‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥≈¥≈ß ÿ∑∏‘‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥≈¥≈ß ÿ∑∏‘‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥≈¥≈ß ÿ∑∏‘‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥≈¥≈ß ÿ∑∏‘
NET DECREASE IN CASH AND CASH EQUIVALENTSNET DECREASE IN CASH AND CASH EQUIVALENTSNET DECREASE IN CASH AND CASH EQUIVALENTSNET DECREASE IN CASH AND CASH EQUIVALENTSNET DECREASE IN CASH AND CASH EQUIVALENTS
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—πµÈπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—πµÈπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—πµÈπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—πµÈπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—πµÈπª’
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEARCASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEARCASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEARCASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEARCASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—π ‘Èπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—π ‘Èπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—π ‘Èπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—π ‘Èπª’‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≥ «—π ‘Èπª’
CASH AND CASH EQUIVALENTS AT END OF THE YEARCASH AND CASH EQUIVALENTS AT END OF THE YEARCASH AND CASH EQUIVALENTS AT END OF THE YEARCASH AND CASH EQUIVALENTS AT END OF THE YEARCASH AND CASH EQUIVALENTS AT END OF THE YEAR

¢ÈÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥¢ÈÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥¢ÈÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥¢ÈÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥¢ÈÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATIONSUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATIONSUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATIONSUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATIONSUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
‡ß‘π ¥®Ë“¬√–À«Ë“ßª’
Cash paid during the year
¥Õ°‡∫’È¬®Ë“¬
Interest expense
¿“…’‡ß‘π‰¥È
Income tax

127,668,354

12,501,166

20,432,069

(2,342,873)

(3,183,673)

349,918,469

13,538,282

(17,676,000)

2,010,000

3,254,190

(307,041,162)

(4,157,400)

(310,072,090)

     -

     -

(102,300,000)

(102,300,000)

(62,453,621)

104,138,082

41,684,461

7,843,866

3,661,844

∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)
KANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITEDKANG YONG ELECTRIC PUBLIC COMPANY LIMITED

ß∫°√–· ‡ß‘π ¥ (µËÕ)ß∫°√–· ‡ß‘π ¥ (µËÕ)ß∫°√–· ‡ß‘π ¥ (µËÕ)ß∫°√–· ‡ß‘π ¥ (µËÕ)ß∫°√–· ‡ß‘π ¥ (µËÕ)
STATEMENTS OF CASH FLOWS STATEMENTS OF CASH FLOWS STATEMENTS OF CASH FLOWS STATEMENTS OF CASH FLOWS STATEMENTS OF CASH FLOWS (Continued)(Continued)(Continued)(Continued)(Continued)
 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546

 FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED  FOR EACH OF THE YEAR ENDED MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003MARCH 31, 2004 AND 2003
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1.1.1.1.1. ¢ÈÕ¡Ÿ≈∑—Ë«‰ª¢ÈÕ¡Ÿ≈∑—Ë«‰ª¢ÈÕ¡Ÿ≈∑—Ë«‰ª¢ÈÕ¡Ÿ≈∑—Ë«‰ª¢ÈÕ¡Ÿ≈∑—Ë«‰ª
∫√‘…—∑®¥∑–‡∫’¬π‡ªÁππ‘µ‘∫ÿ§§≈µ“¡ª√–¡«≈°ÆÀ¡“¬·æËß·≈–æ“≥‘™¬Ï„π«—π∑’Ë 13 æƒ…¿“§¡ 2507 ·≈–·ª√ ¿“æ‡ªÁπ∫√‘…—∑¡À“™π

„πª’ 2536 ‚¥¬¡’ ”π—°ß“π„À≠Ëµ—ÈßÕ¬ŸË‡≈¢∑’Ë 67 À¡ŸË 11 ∂ππ∫“ßπ“-µ√“¥ °¡.20 µ”∫≈∫“ß‚©≈ß Õ”‡¿Õ∫“ßæ≈’ ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√
‡æ◊ËÕ‡ªÁπºŸÈº≈‘µ·≈–®”ÀπË“¬‡§√◊ËÕß„™È‰øøÈ“¿“¬„π∫È“π ¿“¬„µÈ‡§√◊ËÕßÀ¡“¬°“√§È“ ç¡‘µ Ÿ́∫‘™‘é ‚¥¬∫√‘…—∑‰¥È√—∫≈‘¢ ‘∑∏‘Ï·≈–‡∑§‚π‚≈¬’„π°“√º≈‘µ®“°
∫√‘…—∑ºŸÈ√Ë«¡∑ÿπ §◊Õ ∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘§ §Õ√ÏªÕ‡√™—Ëπ ®”°—¥ ´÷Ëß‡ªÁπ∫√‘…—∑∑’Ë®¥∑–‡∫’¬π„πª√–‡∑»≠’ËªÿËπ

GENERAL INFORMATIONGENERAL INFORMATIONGENERAL INFORMATIONGENERAL INFORMATIONGENERAL INFORMATION
The Company was registered under the Civil and Commercial Code on May 13, 1964 and registered its

conversion to public company limited in 1993. The Head Office is located at 67 Moo 11 Bangna-Trad Road. Km 20
Bangchalong, Bangplee, Samutprakarn Province. The Company is the producer and seller of household electrical
appliances under the çMitsubishié trademark. The Company has the license and technology from its joint venture partner,
Mitsubishi Electric Corporation which was registered in Japan.

2.2.2.2.2. À≈—°‡°≥±Ï°“√®—¥∑”ß∫°“√‡ß‘πÀ≈—°‡°≥±Ï°“√®—¥∑”ß∫°“√‡ß‘πÀ≈—°‡°≥±Ï°“√®—¥∑”ß∫°“√‡ß‘πÀ≈—°‡°≥±Ï°“√®—¥∑”ß∫°“√‡ß‘πÀ≈—°‡°≥±Ï°“√®—¥∑”ß∫°“√‡ß‘π
ß∫°“√‡ß‘ππ’È‰¥È®—¥∑”‡ªÁπ‡ß‘π∫“∑·≈–‡ªÁπ¿“…“‰∑¬µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª¢Õßª√–‡∑»‰∑¬ ∑—Èßπ’Èß∫°“√‡ß‘ππ’È¡’«—µ∂ÿª√– ß§Ï

∑’Ë®—¥∑”¢÷Èπ ‡æ◊ËÕ· ¥ß∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π·≈–°√–· ‡ß‘π ¥ µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª¢Õßª√–‡∑»‰∑¬‡∑Ë“π—Èπ
πÕ°®“°∑’Ë°≈Ë“«‰«È„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π √“¬°“√Õ◊ËπÊ „πß∫°“√‡ß‘ππ’È‰¥È®—¥∑”¢÷Èπ‚¥¬∂◊ÕÀ≈—°‡°≥±Ï°“√∫—π∑÷°µ“¡√“§“∑ÿπ‡¥‘¡

‡æ◊ËÕ§«“¡ –¥«°¢ÕßºŸÈÕË“πß∫°“√‡ß‘π ∫√‘…—∑‰¥È®—¥∑”ß∫°“√‡ß‘π©∫—∫¿“…“Õ—ß°ƒ…¢÷Èπ®“°ß∫°“√‡ß‘π©∫—∫¿“…“‰∑¬π’È´÷Ëß‰¥Èπ”‡ πÕ‡æ◊ËÕ
«—µ∂ÿª√– ß§Ï¢Õß°“√√“¬ß“π∑“ß°“√‡ß‘π‡æ◊ËÕ„™È„πª√–‡∑»

BASIS OF FINANCIAL STATEMENT PREPARATIONBASIS OF FINANCIAL STATEMENT PREPARATIONBASIS OF FINANCIAL STATEMENT PREPARATIONBASIS OF FINANCIAL STATEMENT PREPARATIONBASIS OF FINANCIAL STATEMENT PREPARATION
The statutory financial statements are prepared in Thai Baht in the Thai language in conformity with

generally accepted accounting principles in Thailand. Accordingly, the accompanying financial statements are intended
solely to present the financial position and results of operations and cash flows in accordance with accounting principles
and practices generally accepted in Thailand.

Other than those specified in notes to the financial statements, all other balances presented in these financial
statements are prepared under the historical cost convention.

For convenience of the readers, an English translation of financial statements has been prepared from the
Thai language statutory financial statements which is issued for domestic financial reporting purposes.

3.3.3.3.3. π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠
SIGNIFICANT ACCOUNTING POLICIESSIGNIFICANT ACCOUNTING POLICIESSIGNIFICANT ACCOUNTING POLICIESSIGNIFICANT ACCOUNTING POLICIESSIGNIFICANT ACCOUNTING POLICIES

°“√√—∫√ŸÈ√“¬‰¥È·≈–§Ë“„™È®Ë“¬°“√√—∫√ŸÈ√“¬‰¥È·≈–§Ë“„™È®Ë“¬°“√√—∫√ŸÈ√“¬‰¥È·≈–§Ë“„™È®Ë“¬°“√√—∫√ŸÈ√“¬‰¥È·≈–§Ë“„™È®Ë“¬°“√√—∫√ŸÈ√“¬‰¥È·≈–§Ë“„™È®Ë“¬
∫√‘…—∑∫—π∑÷°√“¬‰¥È·≈–§Ë“„™È®Ë“¬µ“¡‡°≥±Ï§ß§È“ß

Revenues and Expenses RecognitionRevenues and Expenses RecognitionRevenues and Expenses RecognitionRevenues and Expenses RecognitionRevenues and Expenses Recognition
Revenues and expenses are accounted for on an accrual basis.

§Ë“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§Ë“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§Ë“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§Ë“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§Ë“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠
∫√‘…—∑µ—Èß§Ë“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‡∑Ë“°—∫®”π«πÀπ’È∑’Ë§“¥«Ë“®–‡°Á∫‡ß‘π‰¡Ë‰¥È

Allowance for Doubtful AccountsAllowance for Doubtful AccountsAllowance for Doubtful AccountsAllowance for Doubtful AccountsAllowance for Doubtful Accounts
Allowance for doubtful accounts was provided for on the basis of those amounts which may prove to be uncollectible.

 ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ
 ‘π§È“§ß‡À≈◊Õ· ¥ß„π√“§“∑ÿπµ“¡«‘∏’®Ë“¬ ‘π§È“∑’Ë√—∫‡¢È“¡“°ËÕπÕÕ°‰ª°ËÕπ À√◊Õ¡Ÿ≈§Ë“ ÿ∑∏‘∑’Ë®–‰¥È√—∫∑’ËµË”°«Ë“

InventoriesInventoriesInventoriesInventoriesInventories
Inventories are stated at the lower of cost using first-in, first-out method or net realizable value.

 ‘π§È“√–À«Ë“ßº≈‘µ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547 · ¥ß„π√“§“∑ÿπ ∑’Ë‰¡Ë Ÿß°«Ë“¡Ÿ≈§Ë“ ÿ∑∏‘∑’Ë®–‰¥È√—∫ ·≈– ‘π§È“√–À«Ë“ßº≈‘µ ≥ «—π∑’Ë 31
¡’π“§¡ 2546 · ¥ß„π√“§“µÈπ∑ÿπ¡“µ√∞“π∑’Ë‰¡Ë Ÿß°«Ë“¡Ÿ≈§Ë“ ÿ∑∏‘∑’Ë®–‰¥È√—∫

Work in process as at March 31, 2004 is stated at cost not exceeding net realizable value and work in process as
at March 31, 2003 is stated at the standard cost not exceeding net realizable value.

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial statements

ANNUAL 2003 (51-60) 21/07/2004, 3:58 PM51



Annual Report 2003 52

‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬
‡ß‘π≈ß∑ÿπ ÷́Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬‡ªÁπ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑√Ë«¡ ∫√‘…—∑∫—π∑÷°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ Ë«π‰¥È‡ ’¬‚¥¬„™È¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π ®“°ß∫°“√‡ß‘π

¢Õß∫√‘…—∑√Ë«¡∑’Ëµ√«® Õ∫‚¥¬ºŸÈ Õ∫∫—≠™’Õ◊Ëπ

Investments Recorded by the Equity MethodInvestments Recorded by the Equity MethodInvestments Recorded by the Equity MethodInvestments Recorded by the Equity MethodInvestments Recorded by the Equity Method
Investments recorded by the equity method are investments in associated company which are stated at equity

method based on financial information, which was audited by other auditor.

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π
‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π‡ªÁπ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª ∫√‘…—∑∫—π∑÷°¥È«¬√“§“∑ÿπ ÿ∑∏‘®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ

Investments in Related CompaniesInvestments in Related CompaniesInvestments in Related CompaniesInvestments in Related CompaniesInvestments in Related Companies
Investments in related companies classified as general investments are stated at cost net of impairment of investments.

¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ
Loss on impairment of investments is presented in the statement of income.

‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬
Dividends are recognized when they are declared.

‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ
‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ‡ªÁπ‡ß‘π≈ß∑ÿπ„πµ√“ “√∑ÿπ„π§«“¡µÈÕß°“√¢Õßµ≈“¥ ́ ÷Ëß∫√‘…—∑∂◊Õ‡ªÁπÀ≈—°∑√—æ¬Ï‡º◊ËÕ¢“¬· ¥ß¥È«¬¡Ÿ≈§Ë“¬ÿµ‘∏√√¡

∫√‘…—∑√—∫√ŸÈ°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§Ë“‡ªÁπ√“¬°“√·¬°µË“ßÀ“°„π Ë«π¢ÕßºŸÈ∂◊ÕÀÿÈπ

Other Long-term InvestmentsOther Long-term InvestmentsOther Long-term InvestmentsOther Long-term InvestmentsOther Long-term Investments
Other long-term investments in marketable equity securities classified as available-for-sale purpose are stated at fair

value. Surplus (deficit) arising on revaluation of available-for-sale securities is presented in shareholdersû equity.

¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ· ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ
Loss on impairment of investments is presented in the statement of income.

‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬‡ß‘πª—πº≈®–√—∫√ŸÈ‡ªÁπ√“¬‰¥È‡¡◊ËÕ¡’°“√ª√–°“»®Ë“¬
Dividends are recognized when they are declared.

∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï
∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥Ï· ¥ß„π√“§“∑ÿπ ÿ∑∏‘®“°§Ë“‡ ◊ËÕ¡√“§“ – ¡·≈–§Ë“‡º◊ËÕ°“√¥ÈÕ¬§Ë“¢Õß ‘π∑√—æ¬Ï §Ë“‡ ◊ËÕ¡√“§“§”π«≥‚¥¬«‘∏’‡ Èπµ√ß

µ“¡‡°≥±ÏÕ“¬ÿ°“√„™Èß“π‚¥¬ª√–¡“≥¢Õß ‘π∑√—æ¬Ï¥—ßµËÕ‰ªπ’È

Property, Plant and EquipmentProperty, Plant and EquipmentProperty, Plant and EquipmentProperty, Plant and EquipmentProperty, Plant and Equipment
Property, plant and equipment are stated at cost net of accumulated depreciation and allowance for impairment.

Depreciation is calculated using the straight-line method, based upon the estimated useful lives of the assets as follows:

Õ“§“√ 20 ª’
Building years
‡§√◊ËÕß®—°√·≈–Õÿª°√≥Ï 10 ª’
Machinery and equipment years
Õ◊Ëπ Ê 5 ª’
Others years
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‡§√◊ËÕß¡◊Õ·≈–‡§√◊ËÕß„™È„π‚√ßß“π ª√–‡¿∑·¡Ëæ‘¡æÏ·≈–Õÿª°√≥Ï®—∫¬÷¥ ∑’Ë´◊ÈÕ¡“µ—Èß·µË«—π∑’Ë 1 ‡¡…“¬π 2546 §”π«≥§Ë“‡ ◊ËÕ¡√“§“
‚¥¬«‘∏’¬Õ¥≈¥≈ß∑«’§Ÿ≥ µ“¡‡°≥±ÏÕ“¬ÿ°“√„™Èß“π¢Õß ‘π∑√—æ¬Ï‚¥¬ª√–¡“≥ 5 ª’ °“√‡ª≈’Ë¬π·ª≈ß«‘∏’°“√§”π«≥§Ë“‡ ◊ËÕ¡√“§“¥—ß°≈Ë“«¡’
º≈∑”„ÀÈ §Ë“‡ ◊ËÕ¡√“§“ ”À√—∫ª’ ‘Èπ ÿ¥ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ‡æ‘Ë¡¢÷Èπª√–¡“≥ 18.17 ≈È“π∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫«‘∏’°“√§”π«≥§Ë“‡ ◊ËÕ¡
√“§“‚¥¬«‘∏’°“√‡ Èπµ√ß

Depreciation of factory equipment (mould and jig) acquired since April 1, 2003, is calculated using the double declining
balance method over the estimated useful lives of assets of 5 years. Depreciation for the year ended March 31, 2004 was
increased by Baht 18.17 million from the change in depreciation calculation method comparing with the depreciation
calculated using straight-line method.

¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß ‘π∑√—æ¬Ï · ¥ß‰«È„πß∫°”‰√¢“¥∑ÿπ
Loss on impairment of assets is presented in the statement of income.

 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπ
 ‘π∑√—æ¬Ï‰¡Ë¡’µ—«µπª√–°Õ∫¥È«¬§Ë“„™È®Ë“¬√Õµ—¥∫—≠™’¢Õß√–∫∫§Õ¡æ‘«‡µÕ√Ïª√–‡¿∑≈–¡ÿπ¿—≥±Ï · ¥ß ÿ∑∏‘®“°°“√µ—¥∫—≠™’

‚¥¬«‘∏’‡ Èπµ√ßµ“¡√–¬–‡«≈“ 5 ª’

Intangible AssetsIntangible AssetsIntangible AssetsIntangible AssetsIntangible Assets
Intangible assets consisted of deferred charges of software system, and presented net from amortization which is

computed by the straight-line method over a period of 5 years.

 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ
 ‘π∑√—æ¬Ï‰¡ËÀ¡ÿπ‡«’¬πÕ◊Ëπ‰¥È√«¡§Ë“ ¡“™‘° π“¡°Õ≈Ïø·≈– —π∑π“°“√Õ◊ËπÊ ́ ÷Ëßµ—¥∫—≠™’‚¥¬«‘∏’‡ Èπµ√ßµ“¡√–¬–‡«≈“ 10 ª’ π—∫®“°«—π∑’Ë‡√‘Ë¡„™È∫√‘°“√

Other Non-current AssetsOther Non-current AssetsOther Non-current AssetsOther Non-current AssetsOther Non-current Assets
Other non-current assets included golf and recreation membership fees which are presented net from amortization

which is computed by the straight-line method over a period of 10 years as from date of utilization.

∫—≠™’∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»∫—≠™’∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»∫—≠™’∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»∫—≠™’∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»∫—≠™’∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»
∫—≠™’∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»·ª≈ß§Ë“‡ªÁπ‡ß‘π∫“∑‚¥¬„™ÈÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë‡°‘¥√“¬°“√  ‘π∑√—æ¬Ï ·≈–Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“ µË“ßª√–‡∑»

≥ «—π ‘Èπª’ ·ª≈ß§Ë“‡ªÁπ‡ß‘π∫“∑¥È«¬Õ—µ√“·≈°‡ª≈’Ë¬π ≥ «—ππ—Èπ ·≈–„™ÈÕ—µ√“·≈°‡ª≈’Ë¬πµ“¡ —≠≠“„π°√≥’∑’Ë¡’ —≠≠“ ◊́ÈÕ¢“¬‡ß‘π µ√“µË“ßª√–‡∑»≈Ë«ßÀπÈ“
§Ë“„™È®Ë“¬„π°“√∑” —≠≠“ª√–°—π§«“¡‡ ’Ë¬ß„πÕ—µ√“·≈°‡ª≈’Ë¬π µ—¥∫—≠™’‚¥¬‡ Èπµ√ßµ“¡Õ“¬ÿ —≠≠“

Foreign Currency AccountsForeign Currency AccountsForeign Currency AccountsForeign Currency AccountsForeign Currency Accounts
Transactions in foreign currencies are recorded at the rates of exchange on the transaction dates.  Assets and liabilities

in foreign currencies at the end of the year are translated into Baht at the rates of exchange at that date and at forward
exchange rate in case there are forward exchange contracts. The expenses on currency hedging contracts are amortized by
the straight-line method over the term of contracts.

°”‰√À√◊Õ¢“¥∑ÿπ®“°°“√·ª≈ß§Ë“ · ¥ßÕ¬ŸË„πß∫°”‰√¢“¥∑ÿπ
Gain and loss on translation are included in the statement of income.

≥ «—π∑’Ë 31 ¡’π“§¡ 2547  —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µË“ßª√–‡∑»≈Ë«ßÀπÈ“‰¥È§”π«≥„ÀÈ‡ªÁπ√“§“µ≈“¥·≈–√—∫√ŸÈ°”‰√À√◊Õ¢“¥∑ÿπ
®“°°“√‡ª≈’Ë¬π·ª≈ß√“§“µ≈“¥¢Õß —≠≠“¥—ß°≈Ë“«‡ªÁπ°”‰√À√◊Õ¢“¥∑ÿπ®“°°“√·ª≈ß§Ë“· ¥ß„πß∫°”‰√¢“¥∑ÿπ

As at March 31, 2004, forward exchange contract are stated at market value. Gain or loss on revaluation is included in
gain (loss) on exchange in the statement of income.
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§Ë“µÕ∫·∑π°√√¡°“√§Ë“µÕ∫·∑π°√√¡°“√§Ë“µÕ∫·∑π°√√¡°“√§Ë“µÕ∫·∑π°√√¡°“√§Ë“µÕ∫·∑π°√√¡°“√
∫√‘…—∑µ—Èß§Ë“µÕ∫·∑π°√√¡°“√§È“ß®Ë“¬µ“¡®”π«π∑’Ë‰¥È√—∫Õπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ “¡—≠ºŸÈ∂◊ÕÀÿÈπ ∑—Èßπ’È§Ë“µÕ∫·∑π°√√¡°“√∑’Ë®Ë“¬®√‘ß µÈÕß‰¥È√—∫

Õπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ “¡—≠ºŸÈ∂◊ÕÀÿÈπ„πª’∂—¥‰ª ÷́ËßÕ“®·µ°µË“ß®“°«ß‡ß‘π∑’Ë‡§¬‰¥È√—∫Õπÿ¡—µ‘‰«È

Directorsû RemunerationDirectorsû RemunerationDirectorsû RemunerationDirectorsû RemunerationDirectorsû Remuneration
The Company recorded accrued directorûs remuneration as approve by an Ordinary General Meeting of shareholders.

However, the actual payment needs to be approved by an Ordinary General Meeting of shareholders in the following year,
which may be different from accrued directorsû remuneration.

¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È¿“…’‡ß‘π‰¥È
¿“…’‡ß‘π‰¥È ”À√—∫·µË≈–ª’∫—π∑÷°∫—≠™’µ“¡‡°≥±Ï§ß§È“ß ‚¥¬§”π«≥®“°°”‰√ ÿ∑∏‘‡æ◊ËÕ‡ ’¬¿“…’ª√–®”ª’

Income TaxIncome TaxIncome TaxIncome TaxIncome Tax
Income tax for each of the year is recognized on the accrual basis which is based on the taxable profit for the year.

°“√ª√–¡“≥°“√°“√ª√–¡“≥°“√°“√ª√–¡“≥°“√°“√ª√–¡“≥°“√°“√ª√–¡“≥°“√
„π°“√®—¥∑”ß∫°“√‡ß‘π„ÀÈ‡ªÁπ‰ªµ“¡À≈—°°“√∫—≠™’∑’ Ë√—∫√Õß∑—Ë«‰ª¢Õßª√–‡∑»‰∑¬ ΩË“¬∫√‘À“√µÈÕß„™È°“√ª√–¡“≥°“√·≈–µ—Èß

¢ÈÕ ¡¡µ‘∞“πÀ≈“¬ª√–°“√ ´÷Ëß¡’º≈°√–∑∫µËÕ®”π«π‡ß‘π∑’Ë‡°’Ë¬«°—∫√“¬‰¥È §Ë“„™È®Ë“¬  ‘π∑√—æ¬Ï·≈–Àπ’È ‘π ·≈–°“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈‡°’Ë¬«°—∫
 ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ ÷́Ëßº≈∑’Ë‡°‘¥¢÷Èπ®√‘ßÕ“®·µ°µË“ß‰ª®“°®”π«π∑’Ëª√–¡“≥‰«È

EstimationEstimationEstimationEstimationEstimation
Preparation of financial statements in conformity with generally accepted accounting principles in Thailand requires

management to make estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and disclosure of contingent assets and liabilities. Actual results may differ from those estimates.

°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π
°”‰√µËÕÀÿÈπ¢—Èπæ◊Èπ∞“π §”π«≥‚¥¬°“√À“√°”‰√ ÿ∑∏‘ ”À√—∫ª’¥È«¬®”π«πÀÿÈπ∑’ËÕÕ°®”ÀπË“¬·≈È« ≥ «—π ‘Èπª’

Basic Earnings per ShareBasic Earnings per ShareBasic Earnings per ShareBasic Earnings per ShareBasic Earnings per Share
Basic earnings per share is computed by dividing net profit for the year by the number of shares outstanding at the end of the year.

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ À¡“¬∂÷ß ‡ß‘π ¥„π¡◊Õ ‡ß‘πΩ“°∏π“§“√ ·≈–µ—Î«‡ß‘π∑ÿ°ª√–‡¿∑∑’ËÕ“¬ÿ‰¡Ë‡°‘π 3 ‡¥◊Õπ∑’Ë‰¡Ë¡’¿“√–ºŸ°æ—π

Cash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash Equivalents
Cash and cash equivalents are cash on hand, deposits at banks and bills of exchange which are matured within 3

months with no obligation.

4.4.4.4.4. √“¬°“√∫—≠™’°—∫°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π√“¬°“√∫—≠™’°—∫°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π√“¬°“√∫—≠™’°—∫°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π√“¬°“√∫—≠™’°—∫°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π√“¬°“√∫—≠™’°—∫°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
∫√‘…—∑ ¡‘µ Ÿ́∫‘™‘ Õ’‡≈§∑√‘§ §Õ√ÏªÕ‡√™—Ëπ ®”°—¥ ́ ÷Ëß‡ªÁπ∫√‘…—∑∑’Ë®¥∑–‡∫’¬π„πª√–‡∑»≠’ËªÿËπ ‰¥È∂◊ÕÀÿÈπ„π∫√‘…—∑ °—π¬ßÕ’‡≈§∑√‘° ®”°—¥ (¡À“™π)

√ÈÕ¬≈– 40.49 ‚¥¬∫√‘…—∑¡’√“¬°“√∫—≠™’∑’Ë ”§—≠°—∫∫√‘…—∑√Ë«¡·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π‡ªÁπ®”π«π¡“° º≈¢Õß√“¬°“√§È“√–À«Ë“ß°—π¥—ß°≈Ë“«
‰¥È· ¥ß‰«È„πß∫°“√‡ß‘π‚¥¬„™È√“§“µ“¡ª°µ‘∏ÿ√°‘®‚¥¬∂◊Õµ“¡√“§“µ≈“¥∑—Ë«‰ªÀ√◊Õ‡ªÁπ‰ªµ“¡ —≠≠“∑’Ëµ°≈ß°—π‰«È ”À√—∫√“¬°“√ ∑’Ë‰¡Ë¡’√“§“µ≈“¥

TRANSACTIONS WITH RELATED PARTIESTRANSACTIONS WITH RELATED PARTIESTRANSACTIONS WITH RELATED PARTIESTRANSACTIONS WITH RELATED PARTIESTRANSACTIONS WITH RELATED PARTIES
The Mitsubishi Electric Corporation, which was registered in Japan holds 40.49% of the Companyûs shares. The

Company has significant transactions with its associated and related companies.  Those transactions with related parties
as included in the financial statements are determined at the prices in line with those occur in the normal course of
business based on the market price in general or the price as stipulated in the agreement if no market exists.
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™◊ËÕ∫√‘…—∑ ™◊ËÕ∫√‘…—∑ ™◊ËÕ∫√‘…—∑ ™◊ËÕ∫√‘…—∑ ™◊ËÕ∫√‘…—∑ CompanyCompanyCompanyCompanyCompany     ûs Name Name Name Name Name
∫√‘…—∑√Ë«¡ / ∫√‘…—∑√Ë«¡ / ∫√‘…—∑√Ë«¡ / ∫√‘…—∑√Ë«¡ / ∫√‘…—∑√Ë«¡ / Associated CompanyAssociated CompanyAssociated CompanyAssociated CompanyAssociated Company
∫√‘…—∑  ‰¡≈Ï ´ÿª‡ªÕ√Ï ‡ÕÁ°´Ï‡æ√  ®”°—¥
Smile Super Express Co., Ltd.
∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies
∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈§∑√‘§ §Õ√ÏªÕ‡√™—Ëπ ®”°—¥
Mitsubishi Electric Corporation
∫√‘…—∑ ‰∑¬√’ø√‘‡®Õ‡√™—Ëπ §Õ¡‚æ‡πÈπ∑Ï ®”°—¥
Thai Refrigeration Components Co., Ltd.
∫√‘…—∑ ¥’.‡Õ . ¥’‡«≈≈Õª‡¡π∑Ï ®”°—¥
D.S. Development Co., Ltd.
∫√‘…—∑ °—π¬ß«—≤π“ ®”°—¥
Kang Yong Watana Co., Ltd.
∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈Á§∑√‘§ §Õπ´Ÿ¡‡¡Õ√Ï ‚ª√¥—° Ï (ª√–‡∑»‰∑¬) ®”°—¥
Mitsubishi Electric Consumer Products (Thailand) Co., Ltd.
∫√‘…—∑  ¬“¡§Õ¡‡æ√ ‡´Õ√ÏÕÿµ “À°√√¡ ®”°—¥
Siam Compressor Industry Co., Ltd.
∫√‘…—∑ ‰∑¬´’Õ“√Ï∑’ ®”°—¥
Thai CRT Co., Ltd.
∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈Á§∑√‘§ ‰≈ø ‡π∑‡«‘√Ï§ §Õ√ÏªÕ‡√™—Ëπ ®”°—¥
Mitsubishi Electric Life Network Corporation Ltd.
Melco Overseas Corporation.

Mitsubishi Electric Engineering Co., Ltd.

Mitsubishi Electric Home Appliance Co., Ltd.

Mitsubishi Electric Taiwan Co., Ltd.

Mitsubishi Electric Asia Pte. Ltd.

Mitsubishi Electric Australia Pty. Ltd.

Mitsubishi Electric Europe B.V.

Mitsubishi Electric Ryoden Air-Conditioning
& Visual Information systems (Hong Kong) Ltd.
(Formerly : Ryoden Merchandising Co., Ltd.)
(‡¥‘¡™◊ËÕ : Ryoden Merchandising Co., Ltd.)

Ryoden Merchandising Co., Ltd.

Mitsubishi Electric Sales Canada Inc.

Antah Melco Sales & Services Sdn Bhd.

Toyo Takasago Dry Battery Co., Ltd.

Design Operation 21 Co., Ltd.

K.G.M. Services Co., Ltd.

Setsuyo Co., Ltd.

Ryoden International Ltd.

Melco Thai Capital Co.,Ltd.

Mitsubishi Electric Information Network

Melco Travel Co., Ltd

Mitsubishi Electric (H.K) Co.,Ltd.

≈—°…≥–§«“¡ —¡æ—π∏Ï Relationship≈—°…≥–§«“¡ —¡æ—π∏Ï Relationship≈—°…≥–§«“¡ —¡æ—π∏Ï Relationship≈—°…≥–§«“¡ —¡æ—π∏Ï Relationship≈—°…≥–§«“¡ —¡æ—π∏Ï Relationship

‡ªÁπ∫√‘…—∑√Ë«¡∑’Ë∫√‘…—∑∂◊ÕÀÿÈπÕ¬ŸË√ÈÕ¬≈– 33.33
Associated company which the Company holds at 33.33% of shares

‡ªÁππ‘µ‘∫ÿ§§≈∑’Ë∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The major shareholder
π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√√Ë«¡°—π
Common director
π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√√Ë«¡°—π
Common director
‡ªÁπ∫√‘…—∑√Ë«¡¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑·≈–‡ªÁππ‘µ‘∫ÿ§§≈ ∑’Ë¡’°√√¡°“√√Ë«¡°—π
The associated company of the Companyûs major shareholder and common director
‡ªÁπ∫√‘…—∑√Ë«¡¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑·≈–‡ªÁππ‘µ‘∫ÿ§§≈ ∑’Ë¡’°√√¡°“√√Ë«¡°—π
The associated company of the Companyûs major shareholder and common director
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The  subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑√Ë«¡¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The associated company of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder

‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder
‡ªÁπ∫√‘…—∑¬ËÕ¬¢ÕßºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë¢Õß∫√‘…—∑
The subsidiary of the Companyûs major shareholder

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial Statements
≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ∫√‘…—∑√Ë«¡·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—πª√–°Õ∫¥È«¬
As at March 31, 2004 and 2003 the associated and related companies consisted of :
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∫√‘…—∑¡’π‚¬∫“¬„π°“√°”Àπ¥√“§“¢“¬ ‚¥¬„™ÈÀ≈—°‡°≥±Ï ç√“§“µ≈“¥µ“¡ª°µ‘∏ÿ√°‘®À√◊Õ√“§“µ≈“¥¿“¬„µÈ‡ß◊ËÕπ‰¢°“√§È“∑—Ë«‰ªé
„π°“√æ‘®“√≥“°”Àπ¥√“§“ ”À√—∫√“¬°“√§È“√–À«Ë“ß°—π ∑—Èßπ’È„ÀÈ√«¡∂÷ß√“¬°“√ ◊́ÈÕÀ√◊Õ¢“¬ ‘π§È“ °“√„ÀÈÀ√◊Õ√—∫∫√‘°“√ ¥—ß√“¬≈–‡Õ’¬¥µËÕ‰ªπ’È

1. π‚¬∫“¬°”Àπ¥√“§“¢“¬ ‘π§È“  ”À√—∫°“√®”ÀπË“¬„πª√–‡∑» °”Àπ¥„πÕ—µ√“°“√∫«°‡æ‘Ë¡®“°µÈπ∑ÿπº≈‘µ ‘π§È“¡“µ√∞“π‚¥¬‡©≈’Ë¬
∂Ë«ßπÈ”Àπ—°¢Õß°“√¢“¬ ‘π§È“∑ÿ°º≈‘µ¿—≥±Ï ‰¡ËµË”°«Ë“√ÈÕ¬≈– 20 À√◊Õ ‰¡ËµË”°«Ë“√ÈÕ¬≈– 10 ‚¥¬µÈÕß™’È·®ß‡Àµÿº≈·≈–‰¥È√—∫Õπÿ¡—µ‘
‚¥¬¡µ‘‡Õ°©—π∑Ï®“°§≥–Õπÿ°√√¡°“√°”Àπ¥√“§“¢“¬ ‘π§È“
 ”À√—∫°“√®”ÀπË“¬µË“ßª√–‡∑»¢÷ÈπÕ¬ŸË°—∫¿“«–µ≈“¥·≈–°“√·¢Ëß¢—π„π·µË≈–ª√–‡∑»

2. §Ë“≈‘¢ ‘∑∏‘Ï„π°“√¢“¬ ‘π§È“ °”Àπ¥™”√–‡ªÁπ√“¬ª’µ“¡ —¥ Ë«π¢Õß¬Õ¥¢“¬
3. §Ë“æ—≤π“º≈‘µ¿—≥±Ï°”Àπ¥™”√–‡¡◊ËÕ¡’°“√‡√’¬°‡°Á∫
4. °“√„ÀÈ§«“¡™Ë«¬‡À≈◊Õ∑“ß¥È“π‡∑§π‘§ °”Àπ¥§Ë“∫√‘°“√¿“¬„µÈ —≠≠“°“√„ÀÈ§«“¡™Ë«¬‡À≈◊Õ¥È“π‡∑§π‘§ ‚¥¬ —≠≠“¡’Õ“¬ÿ 5 ª’ ·≈–

µËÕ —≠≠“Õ—µ‚π¡—µ‘§√—Èß≈– 5 ª’
5. ∫√‘…—∑¡’ —≠≠“‡™Ë“°—∫∫√‘…—∑√Ë«¡·ÀËßÀπ÷Ëß ‚¥¬°”Àπ¥Õ—µ√“§Ë“‡™Ë“µ“¡À≈—°‡°≥±Ï¡Ÿ≈§Ë“µ≈“¥
6. ∫√‘…—∑¡’ —≠≠“§Ë“∫√‘°“√¥È“π∫√‘À“√ ‘π§È“§ß‡À≈◊Õ°—∫∫√‘…—∑√Ë«¡·ÀËßÀπ÷Ëß ‚¥¬°”Àπ¥Õ—µ√“§Ë“∫√‘°“√µ“¡¢π“¥¢Õßæ◊Èπ∑’Ë„™È Õ¬
7. ∫√‘…—∑‰¥È∑” —≠≠“°—∫∫√‘…—∑ ÷́Ëß‡ªÁπºŸÈ∂◊ÕÀÿÈπ√“¬„À≠Ë ”À√—∫§Ë“„™È®Ë“¬„π°“√ª√—∫ª√ÿß‚§√ß √È“ß∫√‘…—∑·≈–°“√‡ªÁπµ—«·∑π¥È“π°“√¢“¬·≈–

°“√µ≈“¥ √«¡∑—Èß°“√„ÀÈ§”·π–π”¥È“π°“√®—¥°“√∏ÿ√°‘® ¡’°”Àπ¥™”√–‡ß‘πª’≈– 2 §√—Èß ∑—Èßπ’È —≠≠“¥—ß°≈Ë“«¡’Õ“¬ÿ 1 ª’
8. ∫√‘…—∑‰¥È≈ßπ“¡°—∫∫√‘…—∑„π°≈ÿË¡¢Õß¡‘µ´Ÿ∫‘™‘ ‡æ◊ËÕ‡ª‘¥∫—≠™’∏π“§“√√Ë«¡°—π ∑—Èßπ’È ‡æ◊ËÕ∫√‘À“√°√–· ‡ß‘π ¥‚¥¬√«¡¢Õß∑—Èß°≈ÿË¡ ‚¥¬

∫√‘…—∑Õ“®‰¥È√—∫À√◊Õ®Ë“¬¥Õ°‡∫’È¬µ“¡®”π«π‡ß‘π∑ÿπ∑’Ë∫√‘…—∑¡’Õ¬ŸËÀ√◊Õ„™È‰ª „πÕ—µ√“¥Õ°‡∫’È¬∂—«‡©≈’Ë¬√–À«Ë“ßÕ—µ√“¥Õ°‡∫’È¬‡ß‘πΩ“°·≈–
Õ—µ√“¥Õ°‡∫’È¬‡ß‘π°ŸÈ¬◊¡¢Õß∏π“§“√

9. ‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ·≈–‡ß‘π„ÀÈ°ŸÈ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π °”Àπ¥Õ—µ√“¥Õ°‡∫’È¬‚¥¬ÕÈ“ßÕ‘ß°—∫Õ—µ√“¥Õ°‡∫’È¬¢Õß∏π“§“√

The Company has a policy on pricing based on çnormal business practice or market price under normal trade
conditionsé for business transactions with its related companies, including purchases and sales of goods and services, as
specified as follows:

1. Domestic sales prices are determined at weighted average of standard cost for all products plus a margin which is
not less than 20% or 10% of the particular standard cost, with the approval from the Pricing Sub-committee.
Export sales price is dependent on economics and competitive conditions of the particular market.

2. Royalty fee is payable annually at a proportion of sales.
3. Development fee is payable when the invoices are received.
4. Technical service fee chargeable under technical service agreement with 5 years term and automatic rollover

period of 5 years.
5. The Company entered into a rental agreement with an associated company. The rental is based on the market value.
6. The Company entered into a management on inventories agreement with an associated company.  The service

fee is based on the used of areas.
7. The Company entered into an agreement with the major shareholder.  The agreement relates to a consignment

charge for enhancing corporate structure and an agent charge for function on sales and marketing and an instruction
charge for business management. The fees are payable semi-annually.  The term of agreement is one year.

8. The Company entered into an agreement with various companies in Mitsubishi Group, to manage total funding of
the Group by opening the pooling accounts. The Company may earn or pay interest, which is based on the  surplus
fund or the fund used, at the interest rate of average deposit and loans interest rate which are offered by the Bank.

9. Interest rate of short-term loans from or to related companies are determined based on the interest rate of the bank.
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≥ «—π∑’Ë 31 ¡’π“§¡ 2547
At March 31, 2004

∫“∑ / Baht

≥ «—π∑’Ë 31 ¡’π“§¡ 2546
At March 31, 2003

∫“∑ / Baht

83,732
1,312,904
6,951,363

4,752,559

705,912,352
5,996,517

209,361,700
44,054,681

656,276,350

412,088
15,655,872
1,097,626

41,292,600

3,899,156,337
142,552,325
96,535,549
97,391,730

145,583,821
7,557,321

13,226
1,278,964
7,863,737

5,787,974

410,083,947
18,492,053

191,685,700
21,499,257

642,506,962

31,399
15,419,712
1,188,343

49,078,229

3,512,563,278
178,382,968
87,289,405
85,204,664

165,494,701
10,159,382

√“¬°“√∏ÿ√°‘®∑’Ë ”§—≠°—∫∫√‘…—∑√Ë«¡·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π∑’Ë· ¥ß‰«È„πß∫°“√‡ß‘π  √ÿª‰¥È¥—ßπ’È
The significant transactions with its associated and related companies in the financial statements, are summarized as follows
:

∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company
   ≈Ÿ°Àπ’È°“√§È“ Trade accounts receivable
   ‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ Short-term loans to related companies
   ‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬

Investments recorded by the equity method
   ‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ Short-term loans from related companies

∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π / Related Companies
≈Ÿ°Àπ’È°“√§È“ Trade accounts receivable
‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ Short-term loans to related companies
‡ß‘π≈ß∑ÿπ- ÿ∑∏‘ Investments-net

   ‡®È“Àπ’È°“√§È“ Trade accounts payable
   ‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ Short-term loans from related companies

∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company∫√‘…—∑√Ë«¡ / Associated Company
   ¢“¬ ‘π§È“ Sales
   √“¬‰¥ÈÕ◊Ëπ Other income
    Ë«π·∫Ëß°”‰√®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ Ë«π‰¥È‡ ’¬

Share of profits from investments recorded by the equity method
   §Ë“„™È®Ë“¬„π°“√¢“¬·≈–∫√‘À“√ Selling and administrative expenses

∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π  / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π  / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π  / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π  / Related Companies∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π  / Related Companies
   ¢“¬ ‘π§È“ Sales
   √“¬‰¥ÈÕ◊Ëπ Other income
   §Ë“≈‘¢ ‘∑∏‘Ï„π°“√¢“¬ ‘π§È“ Royalty fee
   §Ë“æ—≤π“º≈‘µ¿—≥±Ï Development fee

§Ë“„™È®Ë“¬„π°“√¢“¬·≈–∫√‘À“√ Selling and administrative expenses
   ¥Õ°‡∫’È¬®Ë“¬ Interest expenses

5.5.5.5.5. ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥
CASH AND CASH EQUIVALENTSCASH AND CASH EQUIVALENTSCASH AND CASH EQUIVALENTSCASH AND CASH EQUIVALENTSCASH AND CASH EQUIVALENTS

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥∑’Ë  √ÿª‰¥È¥—ßπ’È
Cash and Cash equivalents consisted of :

‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ Cash and deposits at banks
µ—Î«·≈°‡ß‘π - ∏π“§“√ Bills of exchange - bank
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥
Cash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash Equivalents

41,684,461
-

41,684,461

54,138,082
50,000,000
104,138,082

110,183,393
-

110,183,393

≥ «—π∑’Ë 31 ¡’π“§¡ 2547
At March 31, 2004

≥ «—π∑’Ë 31 ¡’π“§¡ 2546
At March 31, 2003

≥ «—π∑’Ë 1 ‡¡…“¬π 2545
At April 1, 2002

∫“∑ / Baht
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 ‘π§È“ ”‡√Á®√Ÿª Finished goods
 ‘π§È“√–À«Ë“ßº≈‘µ Work in process
«—µ∂ÿ¥‘∫·≈–«— ¥ÿ‚√ßß“π Raw materials and factory supplies
 ‘π§È“√–À«Ë“ß∑“ß Goods in transit
√«¡√«¡√«¡√«¡√«¡ TotalTotalTotalTotalTotal
À—° §Ë“‡º◊ËÕ ”À√—∫ ‘π§È“‡ ◊ËÕ¡ ¿“æ Less Allowance for obsolete stock
 ‘π§È“§ß‡À≈◊Õ- ÿ∑∏‘ ‘π§È“§ß‡À≈◊Õ- ÿ∑∏‘ ‘π§È“§ß‡À≈◊Õ- ÿ∑∏‘ ‘π§È“§ß‡À≈◊Õ- ÿ∑∏‘ ‘π§È“§ß‡À≈◊Õ- ÿ∑∏‘ Inventories-netInventories-netInventories-netInventories-netInventories-net

≥ «—π∑’Ë 31 ¡’π“§¡ 2547
At March 31, 2004

∫“∑ / Baht

≥ «—π∑’Ë 31 ¡’π“§¡ 2546
At March 31, 2003

∫“∑ / Baht

225,402,980
127,128,099
225,782,538
32,086,428

610,400,045
(3,844,098)

606,555,947

313,447,774
111,087,234
192,152,627
10,732,891

627,420,526
(1,798,046)

625,622,480

6.6.6.6.6. ≈Ÿ°Àπ’È°“√§È“≈Ÿ°Àπ’È°“√§È“≈Ÿ°Àπ’È°“√§È“≈Ÿ°Àπ’È°“√§È“≈Ÿ°Àπ’È°“√§È“
TRADE ACCOUNTS RECEIVABLETRADE ACCOUNTS RECEIVABLETRADE ACCOUNTS RECEIVABLETRADE ACCOUNTS RECEIVABLETRADE ACCOUNTS RECEIVABLE

≈Ÿ°Àπ’È°“√§È“ ≥ «—π∑’Ë 31 ¡’π“§¡ ®”·π°µ“¡Õ“¬ÿÀπ’È∑’Ë§È“ß™”√–π—∫®“°«—π§√∫°”Àπ¥ ‰¥È¥—ßπ’È
Trade accounts receivable at March 31, aging as from due date are as follows:

¬—ß‰¡Ë§√∫°”Àπ¥™”√– Current
§√∫°”Àπ¥™”√–·≈È« Overdue
·µË‰¡Ë‡°‘π 3 ‡¥◊Õπ Less than and up to 3 months
¡“°°«Ë“ 3 ‡¥◊Õπ ∂÷ß 6 ‡¥◊Õπ Over 3 months up to 6 months
¡“°°«Ë“ 6 ‡¥◊Õπ ∂÷ß 12 ‡¥◊Õπ Over 6 months up to 12 months
¡“°°«Ë“ 12 ‡¥◊Õπ¢÷Èπ‰ª Over 12 months
√«¡√«¡√«¡√«¡√«¡ TotalTotalTotalTotalTotal
À—° §Ë“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ Less  Allowance for doubtful accounts
≈Ÿ°Àπ’È°“√§È“- ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“- ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“- ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“- ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“- ÿ∑∏‘ Trade Accounts Receivable-NetTrade Accounts Receivable-NetTrade Accounts Receivable-NetTrade Accounts Receivable-NetTrade Accounts Receivable-Net

8.8.8.8.8. ‡ß‘π∑¥√Õß®Ë“¬‡ß‘π∑¥√Õß®Ë“¬‡ß‘π∑¥√Õß®Ë“¬‡ß‘π∑¥√Õß®Ë“¬‡ß‘π∑¥√Õß®Ë“¬
ADVANCE PAYMENTSADVANCE PAYMENTSADVANCE PAYMENTSADVANCE PAYMENTSADVANCE PAYMENTS

≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ‡ß‘π∑¥√Õß®Ë“¬ ®”π«π 83.7 ≈È“π∫“∑ ·≈– 102.1 ≈È“π∫“∑ µ“¡≈”¥—∫‡ªÁπ§Ë“Õ“°√π”‡¢È“ ”À√—∫
™‘Èπ Ë«π·≈–«—µ∂ÿ¥‘∫∑’Ë∫√‘…—∑®–‰¥È√—∫™¥‡™¬®“°°√¡»ÿ≈°“°√

At March 31, 2004 and 2003, advance payments of Baht 83.7 million and Baht  102.1 million respectively, which
were the import duty on spare parts and raw materials would have been compensated by the Customs  Department.

7.7.7.7.7.  ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ ‘π§È“§ß‡À≈◊Õ
INVENTORIESINVENTORIESINVENTORIESINVENTORIESINVENTORIES

≥ «—π∑’Ë 31 ¡’π“§¡  √ÿª‰¥È¥—ßπ’È
Inventories at March 31, consisted of:

825,814,224

31,040,111
1,135,692

82,878
4,537,620

862,610,525
(1,228,324)

861,382,201

2547/2004
∫“∑ / Baht

2546/2003
∫“∑ / Baht

527,533,406

4,968,326
1,325,434
    -
4,891,640

538,718,806
(1,228,324)

537,490,482
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∫√‘…—∑ ‰∑¬ √’ø√‘‡®Õ‡√™—Ëπ §Õ¡‚æ‡πÈπ∑Ï ®”°—¥
Thai Refrigeration Components Co., Ltd
∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈Á§∑√‘§ §Õπ Ÿ́¡‡¡Õ√Ï ‚ª√¥—° Ï (ª√–‡∑»‰∑¬) ®”°—¥
Mitsubishi Electric Consumer Products (Thailand) Co., Ltd
∫√‘…—∑ ‰∑¬´’Õ“√Ï∑’ ®”°—¥
Thai CRT Co., Ltd
∫√‘…—∑  ¬“¡§Õ¡‡æ√ ‡´Õ√ÏÕÿµ “À°√√¡ ®”°—¥
Siam Compressor Industry Co., Ltd
∫√‘…—∑ ¥’.‡Õ . ¥’‡«≈≈Õª‡¡π∑Ï ®”°—¥
D.S. Development Co., Ltd
√«¡√“§“∑ÿπ
Total
À—° §Ë“‡º◊ËÕ°“√¥ÈÕ¬§Ë“
Less Allowance for impairment
‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π- ÿ∑∏‘‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π- ÿ∑∏‘‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π- ÿ∑∏‘‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π- ÿ∑∏‘‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π- ÿ∑∏‘
Investments in Related Companies-netInvestments in Related Companies-netInvestments in Related Companies-netInvestments in Related Companies-netInvestments in Related Companies-net

∑ÿπ™”√–·≈È«
(∫“∑)

Paid-up
Capital
(Baht)

ª√–‡¿∑°‘®°“√
Type of Business

«‘∏’√“§“∑ÿπ
At Cost Method
∫“∑ / Baht

«‘∏’ Ë«π‰¥È‡ ’¬
At Equity Method

∫“∑ / Baht

»Ÿπ¬Ï√—∫·≈–
°√–®“¬ ‘π§È“

Logistic

9,000,000

9,000,000

33.33 3,000,000.00

3,000,000,00

6,951,363

6,951,363

7,863,737

7,863,737

∫√‘…—∑√Ë«¡ Associates∫√‘…—∑√Ë«¡ Associates∫√‘…—∑√Ë«¡ Associates∫√‘…—∑√Ë«¡ Associates∫√‘…—∑√Ë«¡ Associates
∫√‘…—∑  ‰¡≈Ï ´ÿª‡ªÕ√Ï‡ÕÁ°‡æ√  ®”°—¥
Smile Super Express Co., Ltd.

√«¡ Total√«¡ Total√«¡ Total√«¡ Total√«¡ Total

2547 / 2004
∫“∑ / Baht

2546 / 2003
∫“∑ / Baht

 —¥ Ë«π‡ß‘π
≈ß∑ÿπ

(√ÈÕ¬≈–)
% Share
Holding

9.2 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π9.2 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π9.2 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π9.2 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π9.2 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π
Investments in Related CompaniesInvestments in Related CompaniesInvestments in Related CompaniesInvestments in Related CompaniesInvestments in Related Companies

≥ «—π∑’Ë 31 ¡’π“§¡ ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π ®—¥‡ªÁπ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª ¡’√“¬≈–‡Õ’¬¥¥—ßµËÕ‰ªπ’È
Investments in related companies classified as general investments at March 31, consisted of:

™◊ËÕ∫√‘…—∑
Companyûs Name

5,285,700

120,000,000

52,000,000

14,400,000

10,000,000

201,685,700

(10,000,000)

191,685,700

√“§“∑ÿπ Cost
2546 / 2003
∫“∑ / Baht

5,285,700

120,000,000

52,000,000

32,076,000

10,000,000

219,361,700

(10,000,000)

209,361,700

√“§“∑ÿπ Cost
2547 / 2004
∫“∑ / Baht
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9.9.9.9.9. ‡ß‘π≈ß∑ÿπ‡ß‘π≈ß∑ÿπ‡ß‘π≈ß∑ÿπ‡ß‘π≈ß∑ÿπ‡ß‘π≈ß∑ÿπ
INVESTMENTSINVESTMENTSINVESTMENTSINVESTMENTSINVESTMENTS

9.1 ‡ß‘π≈ß∑ÿπ ÷́Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬9.1 ‡ß‘π≈ß∑ÿπ ÷́Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬9.1 ‡ß‘π≈ß∑ÿπ ÷́Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬9.1 ‡ß‘π≈ß∑ÿπ ÷́Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬9.1 ‡ß‘π≈ß∑ÿπ ÷́Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬
≥ «—π∑’Ë 31 ¡’π“§¡ ‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬ ‡ªÁπ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑√Ë«¡ ¡’√“¬≈–‡Õ’¬¥¥—ßµËÕ‰ªπ’È
Investments Recorded by the Equity MethodInvestments Recorded by the Equity MethodInvestments Recorded by the Equity MethodInvestments Recorded by the Equity MethodInvestments Recorded by the Equity Method
At March 31, investments recorded by the equity method are investments in associated company, as follows:

 ”À√—∫ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ∫√‘…—∑‰¥È√—∫‡ß‘πª—πº≈®“°∫√‘…—∑√Ë«¡‡ªÁπ®”π«π 2,010,000 ∫“∑
For the year ended March 31, 2004, dividend received from the associated company was Baht 2,010,000.
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3,862,040

300,000

4,162,040

36,167,805

-

40,329,845

39,999,845

330,000

3,862,040

300,000

4,162,040

(67,500)

(3,862,040)

232,500

14,344,772

232,500

∫√‘…—∑ °ÿ≈∏√‡§Õ√Ï∫’È ®”°—¥ (¡À“™π)
Kulthorn Kirby Public Company Limited
∫√‘…—∑ ‡∑æ∏“π’°√’±“ ®”°—¥ (¡À“™π)
City Sports and Recreation Public Company Limited
√«¡√“§“∑ÿπ√«¡√“§“∑ÿπ√«¡√“§“∑ÿπ√«¡√“§“∑ÿπ√«¡√“§“∑ÿπ
TotalTotalTotalTotalTotal
À—° §Ë“‡º◊ËÕ°“√ª√—∫¡Ÿ≈§Ë“
Less Allowance for revaluation
À—° §Ë“‡º◊ËÕ°“√¥ÈÕ¬§Ë“
Less Allowance for impairment
‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ- ÿ∑∏‘‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ- ÿ∑∏‘‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ- ÿ∑∏‘‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ- ÿ∑∏‘‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ- ÿ∑∏‘
Other Long-term Investments-netOther Long-term Investments-netOther Long-term Investments-netOther Long-term Investments-netOther Long-term Investments-net

 2546 / 2003 2547 / 2004
√“§“∑ÿπ / ∫“∑
Cost / Baht

√“§“µ≈“¥/ ∫“∑
Market / Baht

√“§“∑ÿπ / ∫“∑
Cost  / Baht

√“§“µ≈“¥/ ∫“∑
Market / Baht

™◊ËÕ∫√‘…—∑ Companyûs Name

9.3 ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ9.3 ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ9.3 ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ9.3 ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ9.3 ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ
Other Long-term InvestmentsOther Long-term InvestmentsOther Long-term InvestmentsOther Long-term InvestmentsOther Long-term Investments

‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ®—¥‡ªÁπ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬Ï‡º◊ËÕ¢“¬ ≥ «—π∑’Ë 31 ¡’π“§¡ ª√–°Õ∫¥È«¬‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¥—ßµËÕ‰ªπ’È
Other long-term investments classified as available-for-sale securities at March 31, consisted of:

 ”À√—∫ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ∫√‘…—∑‰¥È∫—π∑÷°°≈—∫∫—≠™’√“¬°“√¢“¥∑ÿπ®“°°“√¥ÈÕ¬§Ë“¢Õß‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√æ¬Ï‡º◊ËÕ
¢“¬®”π«π 3.86 ≈È“π∫“∑ ‡π◊ËÕß®“°‰¡Ë¡’¢ÈÕ∫Ëß™’È∑’Ë· ¥ß„ÀÈ‡ÀÁπ«Ë“‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬Ï‡º◊ËÕ¢“¬¥—ß°≈Ë“«¬—ß§ß¥ÈÕ¬§Ë“Õ¬ŸË ·≈–∫√‘…—∑ “¡“√∂
ª√–¡“≥¡Ÿ≈§Ë“∑’Ë§“¥«Ë“®–‰¥È√—∫§◊π¢Õß‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬Ï‡º◊ËÕ¢“¬¥—ß°≈Ë“«‰¥È

For the year ended March 31, 2004 the Company had recognized reversal of an allowance for impairment of
available-for-sale securities of Baht 3.86 million as the indicator of the impairment loss no longer exists and the Company
is able to estimate the recoverable amounts of such investments.

√“¬‰¥È‡ß‘πª—πº≈ ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡  √ÿª‰¥È¥—ßπ’È
Dividend income for the years ended March 31, consisted of :

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial Statements

∫√‘…—∑ ‡∑æ∏“π’°√’±“ ®”°—¥ (¡À“™π)
City Sports and Recreation Public Co., Ltd
∫√‘…—∑ ‰∑¬√’ø√‘‡®Õ‡√™—Ëπ §Õ¡‚æ‡πÈπ∑Ï ®”°—¥
Thai Refrigeration Components Co.,Ltd
∫√‘…—∑  ¬“¡§Õ¡‡æ√ ‡´Õ√ÏÕÿµ “À°√√¡ ®”°—¥
Siam Compressor Industry Co., Ltd
∫√‘…—∑ ¡‘µ´Ÿ∫‘™‘ Õ’‡≈Á§∑√‘§ §Õπ´Ÿ¡‡¡Õ√Ï ‚ª√¥—° Ï (ª√–‡∑»‰∑¬) ®”°—¥
Mitsubishi Electric Consumer Products (Thailand) Co., Ltd
√«¡√«¡√«¡√«¡√«¡
TotalTotalTotalTotalTotal

15,000

3,541,419

16,335,000

120,000,000

139,891,419

7,500

3,118,563

12,240,000

162,000,000

177,366,063

√“§“∑ÿπ Cost
2547 / 2004
∫“∑ / Baht

™◊ËÕ∫√‘…—∑ Companyûs Name
√“§“∑ÿπ Cost
2546 / 2003
∫“∑ / Baht
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11.11.11.11.11. ‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ®‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ®
PROVIDENT AND PENSION FUNDPROVIDENT AND PENSION FUNDPROVIDENT AND PENSION FUNDPROVIDENT AND PENSION FUNDPROVIDENT AND PENSION FUND
‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ·≈–∫”‡ÀπÁ® ‡ªÁπ‡ß‘π∑’Ë∫√‘…—∑À—°®“°‡ß‘π‡¥◊Õπæπ—°ß“π„πÕ—µ√“√ÈÕ¬≈– 3 ¢Õß‡ß‘π‡¥◊Õπ ‚¥¬∫√‘…—∑®–

®Ë“¬ ¡∑∫„ÀÈæπ—°ß“π„πÕ—µ√“√ÈÕ¬≈– 5-7 ¢Õß‡ß‘π‡¥◊Õπ ∑—Èßπ’È¢÷ÈπÕ¬ŸË°—∫Õ“¬ÿß“π¢Õßæπ—°ß“π

πÕ°®“°π’È ∫√‘…—∑·≈–æπ—°ß“π‰¥È√Ë«¡°—π®—¥µ—Èß°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ¢÷Èπ¿“¬„µÈ°“√Õπÿ¡—µ‘°√–∑√«ß°“√§≈—ßµ“¡ æ.√.∫. °Õß∑ÿπ
 ”√Õß‡≈’È¬ß™’æ æ.». 2530 ´÷Ëßª√–°Õ∫¥È«¬‡ß‘π∑’Ëæπ—°ß“π®Ë“¬ – ¡·≈–‡ß‘π∑’Ë∫√‘…—∑®Ë“¬ ¡∑∫„ÀÈ °Õß∑ÿπ ”√Õß‡≈’È¬ß™’æπ’È∫√‘À“√‚¥¬∫√‘…—∑À≈—°∑√—æ¬Ï
®—¥°“√°Õß∑ÿπ ∑‘ ‚°È ®”°—¥ ·≈–®–®Ë“¬„ÀÈ°—∫æπ—°ß“π„π°√≥’∑’ËÕÕ°®“°ß“πµ“¡√–‡∫’¬∫«Ë“¥È«¬°Õß∑ÿπ¢Õß∫√‘…—∑ ¥—ßπ—Èπ√“¬°“√¥—ß°≈Ë“«
®÷ß‰¡Ëª√“°Ø„πß∫¥ÿ≈

The provident and pension fund consisted of employeesû voluntary deposits at 3% of their monthly earnings
and the Companyûs contributions of 5%-7% of such earnings depending on length of service of employee.

In addition, the Company and its permanent employees jointly established a provident fund as approved by the
Ministry of Finance in accordance with the Provident Fund Act B.E. 2530. Such fund is contributed monthly by the
employees and the Company. The fund is managed by TISCO Asset Management Company Limited. Therefore, these
transactions are not presented in the balance sheet.

12.12.12.12.12. °“√®—¥ √√°”‰√°“√®—¥ √√°”‰√°“√®—¥ √√°”‰√°“√®—¥ √√°”‰√°“√®—¥ √√°”‰√
APPROPRIATION OF EARNINGSAPPROPRIATION OF EARNINGSAPPROPRIATION OF EARNINGSAPPROPRIATION OF EARNINGSAPPROPRIATION OF EARNINGS
∑’Ëª√–™ÿ¡ “¡—≠ºŸÈ∂◊ÕÀÿÈπ ‡¡◊ËÕ«—π∑’Ë 30 °√°Æ“§¡ 2546 ‰¥È¡’¡µ‘Õπÿ¡—µ‘„ÀÈ®Ë“¬‡ß‘πª—πº≈·°ËºŸÈ∂◊ÕÀÿÈπ„πÕ—µ√“ÀÿÈπ≈– 4.65 ∫“∑ ®”π«π

22 ≈È“πÀÿÈπ √«¡‡ªÁπ‡ß‘π 102.3 ≈È“π∫“∑ ·≈–®—¥ √√ ”√Õß∑—Ë«‰ª®”π«π 50 ≈È“π∫“∑ √«¡‡ªÁπ ”√Õß∑—Ë«‰ª®”π«π 420 ≈È“π∫“∑

∑’Ëª√–™ÿ¡ “¡—≠ºŸÈ∂◊ÕÀÿÈπ ‡¡◊ËÕ«—π∑’Ë 30 °√°Æ“§¡ 2545 ‰¥È¡’¡µ‘Õπÿ¡—µ‘„ÀÈ®Ë“¬‡ß‘πª—πº≈·°ËºŸÈ∂◊ÕÀÿÈπ„πÕ—µ√“ÀÿÈπ≈– 3.55 ∫“∑ ®”π«π
22 ≈È“πÀÿÈπ √«¡‡ªÁπ‡ß‘π 78.1 ≈È“π∫“∑ ·≈–®—¥ √√ ”√Õß∑—Ë«‰ª®”π«π 50 ≈È“π∫“∑ √«¡‡ªÁπ ”√Õß∑—Ë«‰ª®”π«π 370 ≈È“π∫“∑

The Ordinary General Meeting of Shareholders held on July 30, 2003 passed a resolution authorizing the
payment of a dividend at Baht 4.65 per share of the paid up share capital of 22 million shares, totalling Baht 102.3 million,
and appropriation of the general reserve of Baht 50 million, making up total general reserve of Baht 420 million.

The Ordinary General Meeting of Shareholders held on July 30, 2002 passed a resolution authorizing the
payment of a dividend at Baht 3.55 per share of the paid up share capital of 22 million shares, totalling Baht 78.1 million,
and appropriation of the general reserve of Baht 50 million, making up total general reserve of Baht 370 million.

13.13.13.13.13.  ”√Õßµ“¡°ÆÀ¡“¬ ”√Õßµ“¡°ÆÀ¡“¬ ”√Õßµ“¡°ÆÀ¡“¬ ”√Õßµ“¡°ÆÀ¡“¬ ”√Õßµ“¡°ÆÀ¡“¬
LEGAL RESERVELEGAL RESERVELEGAL RESERVELEGAL RESERVELEGAL RESERVE
µ“¡æ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ æ.». 2535 ∫√‘…—∑µÈÕß®—¥ √√°”‰√ ÿ∑∏‘ª√–®”ª’‰«È‡ªÁπ∑ÿπ ”√Õß‰¡ËπÈÕ¬°«Ë“√ÈÕ¬≈– 5

¢Õß°”‰√ ÿ∑∏‘ª√–®”ª’ À—°¥È«¬¬Õ¥¢“¥∑ÿπ – ¡¬°¡“ (∂È“¡’) ®π°«Ë“∑ÿπ ”√Õßπ’È®–¡’®”π«π‰¡ËπÈÕ¬°«Ë“√ÈÕ¬≈– 10 ¢Õß∑ÿπ®¥∑–‡∫’¬π

In accordance with the Public Limited Companies Act B.E. 2535, the Company has to appropriate to legal
reserve not less than 5 percent of net income of each year, net of deficit (if any), until legal reserve is not less than 10
percent of authorized share capital

14.14.14.14.14. §Ë“„™È®Ë“¬‡°’Ë¬«°—∫æπ—°ß“π§Ë“„™È®Ë“¬‡°’Ë¬«°—∫æπ—°ß“π§Ë“„™È®Ë“¬‡°’Ë¬«°—∫æπ—°ß“π§Ë“„™È®Ë“¬‡°’Ë¬«°—∫æπ—°ß“π§Ë“„™È®Ë“¬‡°’Ë¬«°—∫æπ—°ß“π
PERSONNEL EXPENSESPERSONNEL EXPENSESPERSONNEL EXPENSESPERSONNEL EXPENSESPERSONNEL EXPENSES
≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ∫√‘…—∑¡’æπ—°ß“π®”π«π 1,038 §π ·≈– 1,037 §π µ“¡≈”¥—∫ ·≈–§Ë“„™È®Ë“¬‡°’Ë¬«°—∫

æπ—°ß“π  ”À√—∫·µË≈–ª’ ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 ‡ªÁπ®”π«π 307.66 ≈È“π∫“∑ ·≈– 302.95 ≈È“π∫“∑ µ“¡≈”¥—∫

As of March 31, 2004 and 2003, the numbers of employees were 1,038 and 1,037 respectively and the
personnel expenses for each of the years ended March 31, 2004 and 2003 were Baht 307.66 million and Baht 302.95
million respectively.

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial Statements
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963
302,174

43
116
124

39.5485
0.379230
23.6579
5.0848
1.1977

357
268,972

52
2,845

20

43.0100
0.361218
24.4677
5.5277
1.2391

Àπ’È ‘π∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßª’
Due within one year
- ‰¡Ë‰¥È∑”ª√–°—π§«“¡‡ ’Ë¬ß

With no hedging

√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»
Total Liabilities in Foreign CurrenciesTotal Liabilities in Foreign CurrenciesTotal Liabilities in Foreign CurrenciesTotal Liabilities in Foreign CurrenciesTotal Liabilities in Foreign Currencies

 °ÿ≈‡ß‘π
Currency

®”π«π‡ß‘πµ√“µË“ßª√–‡∑»
ÀπË«¬ : æ—π

Amounts : Thousand
Õ—µ√“·≈°‡ª≈’Ë¬π
Exchange rate

®”π«π‡ß‘π
æ—π∫“∑

Thousand Baht

Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑» ≥ «—π∑’Ë 31 ¡’π“§¡ 2546 ª√–°Õ∫¥È«¬
Liabilities in foreign currencies at March 31, 2003, consisted of:

Àπ’È ‘π∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßª’
Due within one year
- ‰¡Ë‰¥È∑”ª√–°—π§«“¡‡ ’Ë¬ß
   With no hedging

√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»√«¡Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»
Total Liabilities in Foreign CurrenciesTotal Liabilities in Foreign CurrenciesTotal Liabilities in Foreign CurrenciesTotal Liabilities in Foreign CurrenciesTotal Liabilities in Foreign Currencies

 °ÿ≈‡ß‘π
Currency

®”π«π‡ß‘πµ√“µË“ßª√–‡∑»
ÀπË«¬ : æ—π

Amounts : Thousand
Õ—µ√“·≈°‡ª≈’Ë¬π
Exchange rate

®”π«π‡ß‘π
æ—π∫“∑

Thousand Baht

15,335
97,157
1,268

15,724
25

129,509

15.15.15.15.15. Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑»
LIABILITIES IN FOREIGN CURRENCIESLIABILITIES IN FOREIGN CURRENCIESLIABILITIES IN FOREIGN CURRENCIESLIABILITIES IN FOREIGN CURRENCIESLIABILITIES IN FOREIGN CURRENCIES

Àπ’È ‘π∑’Ë‡ªÁπ‡ß‘πµ√“µË“ßª√–‡∑» ≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ª√–°Õ∫¥È«¬
Liabilities in foreign currencies at March 31, 2004, consisted of:

US$
YEN
S$

HK$
TWD

US$
YEN
S$

HK$
TWD

38,073
114,594

1,015
589
148

154,419

16.16.16.16.16. ¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ Ë«πß“π¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ Ë«πß“π¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ Ë«πß“π¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ Ë«πß“π¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ Ë«πß“π
SEGMENT INFORMATIONSEGMENT INFORMATIONSEGMENT INFORMATIONSEGMENT INFORMATIONSEGMENT INFORMATION

¢ÈÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ Ë«πß“π∑“ß¿Ÿ¡‘»“ µ√Ï  ”À√—∫ª’  ‘Èπ ÿ¥«—π∑’Ë 31 ¡’π“§¡  √ÿª‰¥È¥—ßπ’È
Information by geographical segments for the years ended March 31, were as follows:

(ÀπË«¬ : æ—π∫“∑) (Amounts : Thousand Baht)

2547
2004

2546
2003

2547
2004

2546
2003

2547
2004

2546
2003

1,742,586

1,497,850

244,736

366,062

1,547,677

1,342,164

205,513

316,678

2,380,202

2,017,331

362,871

495,320

2,200,622

1,739,617

461,005

220,812

4,122,788

3,515,181

607,607

861,382

3,748,299

3,081,781

666,518

537,490

¢“¬
Sales
µÈπ∑ÿπ¢“¬
Cost of sales
°”‰√¢—ÈπµÈπ°”‰√¢—ÈπµÈπ°”‰√¢—ÈπµÈπ°”‰√¢—ÈπµÈπ°”‰√¢—ÈπµÈπ
Gross marginGross marginGross marginGross marginGross margin

≈Ÿ°Àπ’È°“√§È“ -  ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“ -  ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“ -  ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“ -  ÿ∑∏‘≈Ÿ°Àπ’È°“√§È“ -  ÿ∑∏‘
Trade  accounts  receivable - netTrade  accounts  receivable - netTrade  accounts  receivable - netTrade  accounts  receivable - netTrade  accounts  receivable - net

¢“¬„πª√–‡∑»
Domestic Sales

 ËßÕÕ°
Export Sales

√«¡
Total

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial Statements
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17.17.17.17.17. ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬ÀπÈ“¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬ÀπÈ“¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬ÀπÈ“¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬ÀπÈ“¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬ÀπÈ“
COMMITMENTS AND CONTINGENT LIABILITIESCOMMITMENTS AND CONTINGENT LIABILITIESCOMMITMENTS AND CONTINGENT LIABILITIESCOMMITMENTS AND CONTINGENT LIABILITIESCOMMITMENTS AND CONTINGENT LIABILITIES

≥ «—π∑’Ë 31 ¡’π“§¡ ∫√‘…—∑¡’Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ ·≈–¿“√–ºŸ°æ—π®“°°“√∑’Ë∏π“§“√ÕÕ°Àπ—ß ◊Õ§È”ª√–°—π„ÀÈ∫√‘…—∑  √ÿª‰¥È¥—ßπ’È
At March 31, the Company was contingently liable to a bank for issuing letters of guarantee as follows:

≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ∫√‘…—∑¡’¿“√–®“°°“√¢“¬‡ß‘πµ√“µË“ßª√–‡∑»≈Ë«ßÀπÈ“ ‡ªÁπ®”π«π‡ß‘π 5.3 ≈È“π‡À√’¬≠ À√—∞‡∑’¬∫‡∑Ë“
‡ß‘π∫“∑µ“¡ —≠≠“®”π«π 207.66 ≈È“π∫“∑

≥ «—π∑’Ë 31 ¡’π“§¡ 2546 ∫√‘…—∑¡’¿“√–®“°°“√¢“¬‡ß‘πµ√“µË“ßª√–‡∑»≈Ë«ßÀπÈ“ ‡ªÁπ®”π«π‡ß‘π 200 ≈È“π‡¬π ·≈– 0.29 ≈È“π‡À√’¬≠
 À√—∞ ‡∑’¬∫‡∑Ë“‡ß‘π∫“∑µ“¡ —≠≠“®”π«π 72.30 ≈È“π∫“∑ ·≈– 12.61 ≈È“π∫“∑ µ“¡≈”¥—∫

At March 31, 2004 the Company was committed from forward exchange sold contracts amounting to US$ 5.3
million equivalent to Baht 207.66 million.

At March 31, 2003 the Company was committed from forward exchange sold contracts amounting to Yen 200
million and US$ 0.29 million equivalent to Baht 72.30 million and Baht 12.61 million respectively.

18.18.18.18.18. °“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√‡ª‘¥‡º¬¢ÈÕ¡Ÿ≈ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π
DISCLOSURE OF FINANCIAL INSTRUMENTSDISCLOSURE OF FINANCIAL INSTRUMENTSDISCLOSURE OF FINANCIAL INSTRUMENTSDISCLOSURE OF FINANCIAL INSTRUMENTSDISCLOSURE OF FINANCIAL INSTRUMENTS

∫√‘…—∑‰¡Ë¡’π‚¬∫“¬∑’Ë®–ª√–°Õ∫∏ÿ√°√√¡µ√“ “√∑“ß°“√‡ß‘ππÕ°ß∫¥ÿ≈∑’Ë‡ªÁπµ√“ “√Õπÿæ—π∏Ï‡æ◊ËÕ°“√‡°Áß°”‰√À√◊Õ°“√§È“
The Company does not speculate or engage in the trading of any derivative financial instruments.

π‚¬∫“¬°“√∫—≠™’π‚¬∫“¬°“√∫—≠™’π‚¬∫“¬°“√∫—≠™’π‚¬∫“¬°“√∫—≠™’π‚¬∫“¬°“√∫—≠™’
√“¬≈–‡Õ’¬¥¢Õßπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠ «‘∏’°“√∑’Ë„™È´÷Ëß√«¡∂÷ß‡°≥±Ï„π°“√√—∫√ŸÈ√“¬‰¥È·≈–§Ë“„™È®Ë“¬∑’Ë‡°’Ë¬«°—∫ ‘π∑√—æ¬Ï·≈–

Àπ’È ‘π∑“ß°“√‡ß‘π·µË≈–ª√–‡¿∑‰¥È‡ª‘¥‡º¬‰«È·≈È«„πÀ¡“¬‡Àµÿ¢ÈÕ 3

Accounting PoliciesAccounting PoliciesAccounting PoliciesAccounting PoliciesAccounting Policies
Detail of significant accounting policies and method adopted, including criteria for recognition, the basis of measure-

ment and the bases on which revenues and expenses are recognized, in respect of each class of financial assets and
financial liabilities are disclosed in Note 3 to the financial statements.

§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ§«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ
§«“¡‡ ’Ë¬ß∑“ß¥È“π ‘π‡™◊ËÕ §◊Õ§«“¡‡ ’Ë¬ß∑’Ë≈Ÿ°§È“‰¡Ë “¡“√∂™”√–Àπ’Èµ“¡‡ß◊ËÕπ‰¢∑’Ëµ°≈ß°—π‰«È ·≈–§«“¡‡ ’Ë¬ß®“°°“√∑’Ë§ŸË —≠≠“‰¡Ë “¡“√∂

ªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢„π —≠≠“·≈–‡ß‘π„ÀÈ°ŸÈ¬◊¡Õ“®∑”„ÀÈ‡°‘¥§«“¡ Ÿ≠‡ ’¬∑“ß°“√‡ß‘π‰¥È ∑—Èßπ’È∫√‘…—∑‰¥È°”Àπ¥π‚¬∫“¬„π°“√ªÈÕß°—π§«“¡‡ ’Ë¬ß¥—ß°≈Ë“«
‚¥¬°“√«‘‡§√“–ÀÏ∞“π–∑“ß°“√‡ß‘π¢Õß≈Ÿ°§È“·≈–§ŸË —≠≠“ ‚¥¬°”Àπ¥√–‡∫’¬∫°“√æ‘®“√≥“·≈–√–¬–‡«≈“„π°“√‡°Á∫Àπ’È

 ‘π‡™◊ËÕ¢Õß∫√‘…—∑ À¡“¬∂÷ß °“√„ÀÈ‡§√¥‘µ°—∫≈Ÿ°§È“®“°°“√¢“¬ ‘π§È“ ́ ÷Ëß‡ªÁπ∏√√¡‡π’¬¡°“√ªØ‘∫—µ‘∑“ß°“√§È“‚¥¬∑—Ë«‰ª ·≈–°“√„ÀÈ°ŸÈ¬◊¡
·°Ëæπ—°ß“π

Credit RiskCredit RiskCredit RiskCredit RiskCredit Risk
Credit risk is the risk arising from failure of customer or counterparties to meet their contractual obligations, The

credit risk occurs when the party fails to fulfill the contractual agreement, which may eventually cause financial losses. Then,
the Company has determined a risk management policy through analysis of the customer and counterpartyûs financial
status, and through definition of the rules for credit approval and debt collection period.

Credit exposure of the Company is the credit for trade provided to the customers that is the generally customary
trading practice and loans to employee.

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial Statements

16,344,000

8,289,750

960,779

25,594,529

41,069,600

13,289,750

     -

54,359,350

§È”ª√–°—π¿“…’Õ“°√¢“‡¢È“
Guarantee for import duty
§È”ª√–°—π°“√„™È‰øøÈ“
Guarantee for electricity use
§È”ª√–°—π°“√™”√–¿“…’¡Ÿ≈§Ë“‡æ‘Ë¡
Guarantee for value added tax payment
√«¡√«¡√«¡√«¡√«¡
TotalTotalTotalTotalTotal

∫“∑ / Baht
2547 / 2004

∫“∑ / Baht
2546 / 2003
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§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»
§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»‡°‘¥®“°°“√¢“¬ ‘π§È“ °“√™”√–§Ë“ ‘π§È“ «—µ∂ÿ¥‘∫ ‡§√◊ËÕß®—°√ Õÿª°√≥Ï ∫√‘…—∑

ªÈÕß°—π§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µË“ßª√–‡∑»‚¥¬°“√°ŸÈ¬◊¡‡ß‘π„π °ÿ≈∑’Ë‰¥È®“°°“√ ËßÕÕ° À√◊Õ°“√∑” —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“
µË“ßª√–‡∑»≈Ë«ßÀπÈ“‡æ◊ËÕªÈÕß°—π§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π

Currency RiskCurrency RiskCurrency RiskCurrency RiskCurrency Risk
Currency risk occurs when the Company makes a receipt of export sales or a payment of purchases of raw

materials, machineries and equipment, the exchange rate exposure was managed by buying and selling forward exchange
contract or borrowing in currencies earned from exports sales.

§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬
§«“¡‡ ’Ë¬ß∑“ß¥È“πÕ—µ√“¥Õ°‡∫’È¬‡°‘¥¢÷Èπ®“°°“√‡ª≈’Ë¬π·ª≈ß¢ÕßÕ—µ√“¥Õ°‡∫’È¬„πµ≈“¥ Õ—π®–¡’º≈°√–∑∫µËÕ√“¬‰¥È¥Õ°‡∫’È¬·≈–

§Ë“„™È®Ë“¬¥Õ°‡∫’È¬„πß«¥ª—®®ÿ∫—π·≈–„πÕπ“§µ¢Õß∫√‘…—∑

Interest Rate RiskInterest Rate RiskInterest Rate RiskInterest Rate RiskInterest Rate Risk
Interest rate risk occurs when the value of financial instruments changes in accordance with fluctuation of market

interest rates, which may affect interest income and interest expense of the present and future years.

√“¬°“√ ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑“ß°“√‡ß‘π√“¬°“√ ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑“ß°“√‡ß‘π√“¬°“√ ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑“ß°“√‡ß‘π√“¬°“√ ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑“ß°“√‡ß‘π√“¬°“√ ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑“ß°“√‡ß‘π
 ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑“ß°“√‡ß‘π∑’Ë ”§—≠®”·π°µ“¡«—π∑’Ë¡’°“√°”Àπ¥Õ—µ√“¥Õ°‡∫’È¬„À¡Ëµ“¡ —≠≠“À√◊Õ«—π∑’Ë§√∫°”Àπ¥·≈È«·µË«—π„¥®–

∂÷ß°ËÕπ ·≈–Õ—µ√“¥Õ°‡∫’È¬∂—«‡©≈’Ë¬ ≥ «—π∑’Ë 31 ¡’π“§¡ 2547  √ÿª‰¥È¥—ßπ’È

Financial Assets and LiabilitiesFinancial Assets and LiabilitiesFinancial Assets and LiabilitiesFinancial Assets and LiabilitiesFinancial Assets and Liabilities
The significant financial assets and liabilities at March 31, 2004 classified by contractual repricing or maturity

dates, which dates are earlier and weighted average interest rate are as follows :

 ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π
Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“
Cash and cash equivalent
≈Ÿ°Àπ’È°“√§È“
Trade accounts receivable
‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ·°Ë°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans to related
companies
‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬
Investment recorded by
the equity method
‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π
Investments in related companies
‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ
Other long-term investments
‡ß‘π„ÀÈ°ŸÈ¬◊¡·°Ëæπ—°ß“π
Loans to employees
Àπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘π
Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities
‡®È“Àπ’È°“√§È“
Trade accounts payable
‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans from related
companies

  (ÀπË«¬ : æ—π∫“∑) (Amount : Thousand Baht)

¡’¥Õ°‡∫’È¬
Interest Bearing ‰¡Ë¡’¥Õ°‡∫’È¬

Non-Interest
Bearing

√«¡
Total

¡“°°«Ë“ 5 ª’
Over 5 years

1 ª’∂÷ß 5 ª’
Over 1 to 5

years
¿“¬„π 1 ª’

Within 1 year
‡¡◊ËÕ∑«ß∂“¡

At call

10,869

    -

4,954

   -

   -

   -

   -

   -

460,000

41,684

861,382

7,309

6,951

209,362

40,330

6,329

688,871

661,029

0.51%

     -

1.2%

      -

      -

      -

8.5%

      -

1.4%

Õ—µ√“¥Õ°‡∫’È¬
∂—«‡©≈’Ë¬µËÕª’
Weighted
Average

Interest Rate
per annum

    -

    -

    -

    -

    -

    -

3,228

    -

    -

     -

     -

     -

     -

     -

     -

3,101

     -

     -

-

-

-

-

-

-

-

-

-

30,815

861,382

2,355

6,951

209,362

40,330

     -

688,871

201,029

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial statements
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 ‘π∑√—æ¬Ï·≈–Àπ’È ‘π∑“ß°“√‡ß‘π∑’Ë ”§—≠®”·π°µ“¡«—π∑’Ë¡’°“√°”Àπ¥Õ—µ√“¥Õ°‡∫’È¬„À¡Ëµ“¡ —≠≠“À√◊Õ«—π∑’Ë§√∫°”Àπ¥·≈È«·µË«—π„¥®–
∂÷ß°ËÕπ ·≈–Õ—µ√“¥Õ°‡∫’È¬∂—«‡©≈’Ë¬ ≥ «—π∑’Ë 31 ¡’π“§¡ 2546  √ÿª‰¥È¥—ßπ’È

The significant financial assets and liabilities at March 31, 2003 classified by contractual repricing or maturity dates,
which dates are earlier and weighted average interest rate are as follows:

 ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π ‘π∑√—æ¬Ï∑“ß°“√‡ß‘π
Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“
Cash and cash equivalent
≈Ÿ°Àπ’È°“√§È“
Trade accounts receivable
‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ·°Ë°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans to related
companies
‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬
Investment recorded by
the equity method
‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢ÈÕß°—π
Investments in related companies
‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ
Other long-term investments
‡ß‘π„ÀÈ°ŸÈ¬◊¡·°Ëæπ—°ß“π
Loans to employees
Àπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘πÀπ’È ‘π∑“ß°“√‡ß‘π
Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities
‡®È“Àπ’È°“√§È“
Trade accounts payable
‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π
Short-term loans from related companies

  (ÀπË«¬ : æ—π∫“∑) (Amount : Thousand Baht)
¡’¥Õ°‡∫’È¬

Interest Bearing ‰¡Ë¡’¥Õ°‡∫’È¬
Non-Interest

Bearing

√«¡
Total

¡“°°«Ë“ 5 ª’
Over 5 years

1 ª’∂÷ß 5 ª’
Over 1 to 5

years
¿“¬„π 1 ª’

Within 1 year
‡¡◊ËÕ∑«ß∂“¡

At call

24,360

    -

18,492

   -

   -

   -

   -

   -

   -

104,138

537,490

19,771

7,864

191,686

232

7,973

561,055

648,295

1.11%

     -

0.61%

      -

      -

      -

8.67%

      -

2.00%

29,778

537,490

1,279

7,864

191,686

232

     -

561,055

188,295

Õ—µ√“¥Õ°‡∫’È¬
∂—«‡©≈’Ë¬µËÕª’
Weighted
Average

Interest Rate
per annum

    50,000

    -

    -

    -

    -

    -

4,967

    -

    460,000

     -

     -

     -

     -

     -

     -

3,006

     -

     -

-

-

-

-

-

-

-

-

-

°“√ª√–¡“≥°“√¡Ÿ≈§Ë“¬ÿµ‘∏√√¡ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√ª√–¡“≥°“√¡Ÿ≈§Ë“¬ÿµ‘∏√√¡ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√ª√–¡“≥°“√¡Ÿ≈§Ë“¬ÿµ‘∏√√¡ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√ª√–¡“≥°“√¡Ÿ≈§Ë“¬ÿµ‘∏√√¡ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π°“√ª√–¡“≥°“√¡Ÿ≈§Ë“¬ÿµ‘∏√√¡ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π
¡Ÿ≈§Ë“¬ÿµ‘∏√√¡¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π‰¥È®—¥∑”‚¥¬∫√‘…—∑ ‚¥¬„™È¢ÈÕ¡Ÿ≈∑’Ë¡’Õ¬ŸË„πµ≈“¥·≈–«‘∏’ª√–‡¡‘π√“§“∑’Ë‡À¡“– ¡  ”À√—∫·µË≈–

ª√–‡¿∑¢Õßµ√“ “√∑“ß°“√‡ß‘π∑’Ë ”§—≠
«‘∏’°“√·≈–¢ÈÕ ¡¡µ‘∞“π∑’Ë„™È„π°“√ª√–¡“≥¡Ÿ≈§Ë“¬ÿµ‘∏√√¡¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π  √ÿª‰¥È¥—ßπ’È
¡Ÿ≈§Ë“¬ÿµ‘∏√√¡¢Õß‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑Ë“‡ß‘π ¥ ≈Ÿ°Àπ’È°“√§È“ ‡ß‘π„ÀÈ°ŸÈ¬◊¡√–¬– —Èπ·°Ë°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑

∑’Ë‡°’Ë¬«¢ÈÕß°—π ‡ß‘π„ÀÈ°ŸÈ¬◊¡·°Ëæπ—°ß“π  ‡®È“Àπ’È°“√§È“ ·≈–‡ß‘π°ŸÈ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢ÈÕß°—π ∂◊Õµ“¡®”π«π∑’Ë· ¥ß„πß∫¥ÿ≈
¡Ÿ≈§Ë“¬ÿµ‘∏√√¡¢Õß‡ß‘π≈ß∑ÿπÕ◊Ëπ ÷́Ëß‡ªÁπ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬Ï‡º◊ËÕ¢“¬ ∂◊Õµ“¡√“§“∑’Ë́ ◊ÈÕ¢“¬°—π„π∑ÈÕßµ≈“¥¡Ÿ≈§Ë“¬ÿµ‘∏√√¡¢Õß‡ß‘π≈ß∑ÿπ

´÷Ëß∫—π∑÷°‚¥¬«‘∏’ Ë«π‰¥È‡ ’¬ ∂◊Õµ“¡ ‘π∑√—æ¬Ï ÿ∑∏‘À√◊Õ¡Ÿ≈§Ë“µ“¡∫—≠™’ ÿ∑∏‘ ‡ªÁπ¡Ÿ≈§Ë“µ≈“¥‚¥¬ª√–¡“≥
≥ «—π∑’Ë 31 ¡’π“§¡ 2547 ·≈– 2546 √“§“µ“¡∫—≠™’¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë ”§—≠¢Õß∫√‘…—∑‰¡Ë·µ°µË“ß‰ª®“°¡Ÿ≈§Ë“¬ÿµ‘∏√√¡ Õ¬Ë“ß¡’ “√– ”§—≠

The Estimated Fair Value of Financial InstrumentsThe Estimated Fair Value of Financial InstrumentsThe Estimated Fair Value of Financial InstrumentsThe Estimated Fair Value of Financial InstrumentsThe Estimated Fair Value of Financial Instruments
The fair values of financial instruments have been estimated by the Company using available market information and

appropriate valuation methodologies.
The method and assumptions in estimating fair value of financial instruments are as follows:
The fair value of cash and cash equivalents, trade accounts receivable, short-term loans to related companies,

investments in related companies, loans to employees, trade accounts payable and short-term loans from related companies
approximates their carrying value presented in balance sheet.

The fair value of investments in available-for-sale securities are market value.
The fair value of investments recorded by the equity method recognized as net assets or net book value approximates its market value.
At March 31, 2004 and 2003 the carrying values of the Companyûs financial instruments are not significantly different from their fair value.

19.19.19.19.19. °“√®—¥ª√–‡¿∑√“¬°“√∫—≠™’„À¡Ë°“√®—¥ª√–‡¿∑√“¬°“√∫—≠™’„À¡Ë°“√®—¥ª√–‡¿∑√“¬°“√∫—≠™’„À¡Ë°“√®—¥ª√–‡¿∑√“¬°“√∫—≠™’„À¡Ë°“√®—¥ª√–‡¿∑√“¬°“√∫—≠™’„À¡Ë
RECLASSIFICATIONRECLASSIFICATIONRECLASSIFICATIONRECLASSIFICATIONRECLASSIFICATION

√“¬°“√∫—≠™’∫“ß√“¬°“√„πß∫°“√‡ß‘πª’ 2546 ‰¥È®—¥ª√–‡¿∑„À¡Ë ‡æ◊ËÕ„ÀÈ Õ¥§≈ÈÕß°—∫°“√· ¥ß√“¬°“√„πß∫°“√‡ß‘πª’2547
Certain accounts in the 2003 financial statements have been reclassified to conform with the 2004 financial statements presentation.

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  Notes to Financial Statements
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